JOINT DEVELOPMENT AUTHORITY OF
JASPER, MORGAN, NEWTON AND WALTON COUNTIES

Regular Meeting
April 26, 2022, 1:00 P.M.
Walton County Historic Courthouse, Second Floor
100 N Broad Street, Monroe GA 30655
AGENDA
1.

Call to Order:

Jerry Silvio

2.

Invocation

3.

Pledge of Allegiance

4.

Approval of Minutes
a. Regular Session Minutes from Regular Meeting on March 22, 2022 p. 3-8
b. Executive Session Minutes from Regular Meeting on March 22, 2022
c. Regular Session Minutes from Special Called Meeting on April 5, 2022 p. 9-10

5.

Resolution: Economic Development Agreement p. 11-13

6.

Resolution: Bond Resolution Approving: Rental Agreement, Bond Purchase Agreement, p. 14-61
Option Agreement, Deed to Secure Debt, State Lease, and PILOT Agreement

7.

Resolution: To Ratify Option Agreements for the Purchase and Sale of Real Property, to p. 62-75
Authorize the Purchase of Property and Sale of Property

8.

Resolution: Ratify Access Agreement as amended and Intergovernmental Agreement p. 76-123

9.

REBA Grant Award p. 124-126

10.

Committee Chairman Reports:
a. Park Management Committee
David Thompson
i. Takeda Update
ii. Meta Update- Community Grant Awards
iii. Baymare Project Update- Walton EMC Easement p. 127-135
iv. Security
v. Fire/EMS/911 Services to Stanton Springs
vi. New Matters
b. Marketing Committee

Andy Ainslie

c. Economic Development Committee
i. Stanton Springs activity
ii. Activity in four Counties

Andy Ainslie

d. Finance Committee
i. Financial Report
ii. Invoices

Steve Jordan

p. 136-146
p. 147-163
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iii. Budget for fiscal year 2023 p. 164-167
iv. Grant draw
11.

Quarterly Report p. 168-169

12.

Public Comment – limited to 20 minutes total with a maximum of 2 minutes per speaker

13.

Executive Session - Land Acquisition

14.

Adjourn

2

JOINT DEVELOPMENT AUTHORITY OF
JASPER, MORGAN, NEWTON AND WALTON COUNTIES
March 22, 2022
9:00 A.M.
Regular Meeting
Board of Commissioners Meeting Room, 2nd Floor
150 East Washington Street, Madison GA 30650

A regular meeting of the Board of Directors of the Joint Development Authority of Jasper County, Morgan
County, Newton County and Walton County (the “Authority”) was held on March 22, 2022 at 9am at the
Morgan County Board of Commissioners Meeting Room, 150 East Washington Street, Madison, GA
30650.

Directors Present:
Gerald Stunkel, Jasper County
Steve Jordan, Jasper County
Jerry Silvio, Newton County
Marcello Banes, Newton County
Bob Hughes, Morgan County
Andy Ainslie, Morgan County
Mike Owens, Walton County
David Thompson, Walton County

Guests Present:
Andrea Gray, Attorney
Serra Hall
David Dyer
Wayne Tamplin
Pat Malcom
*members of the public included on the sign-in
sheet attached

Directors Absent:
None
1. Call to Order
Mr. Silvio called the meeting to order at 9 am. He recited the Authority’s rules of decorum to the attendees.
2. Invocation
Pastor Terrell led the invocation.
3. Pledge of Allegiance
Andy Ainslie led the pledge of allegiance.
4. Approval of Minutes
a. Regular Session Minutes from the Regular Meeting on February 22, 2022: On a motion duly made
by Mr. Bob Hughes, seconded by Mr. Andy Ainslie and unanimously approved, the Minutes were
approved as presented.
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5.

Committee Chairman Reports:
a. Park Management Committee
i. Takeda Update

No new updates were reported.
ii. Meta
Mr. Silvio reported on the Open House and Hard Hat in Hand ceremony that Meta hosted on February 17th
which he and other JDA representatives were able to attend. The Hard Hat in Hand apprenticeship program
is an eight week program sponsored by Holder Construction and several of its subs during which the
participants are exposed to different trades including plumbing, electrical, construction, etc. At the end of
the program, the participants earn basic certifications and most are offered a job. Mr. Silvio was honored to
speak at the graduation ceremony.
iii. Baymare Update
Ms. Gray presented a request by Georgia Transmission to amend a Right of Entry required to continue
construction on the Baymare site. Revisions to the location of its lines were necessitated by a number of
considerations including the Rivian project and it needs additional time. On a motion duly made by Mr.
David Thompson, seconded by Mr. Bob Hughes and unanimously approved, the amended Right of Entry
was approved.
iv. Security Update
No issues were reported.
v. Fire/EMS/911 representatives
No updates were reported.
vi. New Matters
No new matters were discussed.
b.

Marketing Committee

Mr. Ainslie reported that the Northeast Georgia Regional Development Council met last week and looked at
local statistics on current land uses and intends to meet again on March 30th. He also reported that during
the Meta site tour, he learned that there are 800-1,300 workers a day onsite for construction and the
completed data centers are close to 100% employment.

c. Economic Development Committee
i. Stanton Springs activity
No new activity was reported.
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ii. Activity in Four Counties
Mr. Thompson reported that Walton County hopes to announce a new project within the next 30 days. Mr.
Hughes reported that Morgan County is seeing a lot of interest in its industrial properties and noted that a
solar cell construction company is moving its headquarters to Morgan County (not in Stanton Springs or
Stanton Spring North). Mr. Dyer stated that there were no new updates from Jasper County other than that
the residential and light commercial markets are very active. Mr. Banes reported that 3-Ring studios is
braking ground on a new phase and that a new project should be announced soon.
d.

Finance Committee
i. Financial Report

Mr. Steve Jordan provided the financial report and reviewed the current account balances and monthly
expenditures that were included in the meeting packet along with the February financials.
ii. Invoices
5 invoices were presented for payment including the following:
1. $80.56 from Snapping Shoals electric (power bill from Moore House property, meter #1)
2. $133.95 from Snapping Shoals electric (power bill from Moore House property, meter #2)
3. $150,591.75 from Thomas & Hutton dated March 17th for work on the Rivian project
4. $133,720.08 from Thomas and Hutton dated March 7th for work on the Rivian project
5. $4,305.00 from Andrea P. Gray, LLC for legal services
On a motion duly made by Mr. David Thompson, seconded by Mr. Bob Hughes and unanimously
approved, the invoices were approved for payment.
Mr. Jordan noted that the Snapping Shoals bills will not be paid by automatic payment. He also noted that
the Finance Committee would meet prior to the next JDA meeting to prepare a budget for adoption at the
April 26th meeting.
6. Rivian Update
Ms. Gray stated that due diligence efforts continue and that the JDA’s website continues to be updated with
new information. She also spoke in response to recent accusations against the JDA and of its former
Chairman, Alan Verner. She stated “We would like to set the record straight regarding some of the

recent inaccurate information and speculation questioning the ethics of the JDA and Rivian site. It
goes without question that the JDA follows the law and is committed to operating with the highest
ethical standards in its mission to grow economic opportunities for the people of Jasper, Morgan,
Newton and Walton Counties. First, Mr. Verner was not present during any portion of any JDA
meeting that involved the Rivian project or sale of property owned by his family. He was not
involved in any decisions regarding the project had no inside knowledge or influence on this
situation. Georgia law allows development authorities to engage in transactions with directors
pursuant to O.C.G.A. § 36-62A-1(2). The JDA followed the requirements of this law. Mr. Verner
hired his own legal counsel and the JDA hired outside legal counsel to handle land acquisition
matters between the two. Mr. Verner resigned from the board in August 2021, which was prior to
Rivian choosing the JDA’s site as a finalist. Given his decades of service to the JDA and deep
3

5

passion for his community, he was willing to resign in advance of Rivian’s decision. Additionally,
the JDA has never marketed the East Atlanta Megasite. To be clear, it was the Development
Authority of Walton County that marketed the EAMS starting in 2018. The JDA created and
began marketing Stanton Springs North, which is 665 acres in May 2021. The 665 acres owned by
the JDA does not abut property owned by Alan Verner. The JDA purchased the 665 acres to build
a frontage road per a contractual obligation to Baymare, LLC (now Morning Hornet, LLC) and for
future economic development. Rivian’s interest in the site was not the main reason the JDA
purchased the 665 acres. At that time, Georgia was only one of many sites on Rivian’s list of
potential choices. Without Rivian, the JDA would have constructed the frontage road and
marketed it for industrial tenants. Finally, continued accusations of a “cloak of secrecy” or
unethical behavior or corruption are completely without merit. The JDA followed the
Development Authorities laws and Open Meetings laws as any development authority would. It is
no secret that the JDA has been working to recruit industrial development in this area for 20 years.
Nondisclosure agreements have no bearing on how the process was carried out. Land acquisition
matters are discussed in executive session and matters discussed in executive session are
confidential with or without an NDA.”
7. NCWSA Service Provider IGA and 8. Stanton Springs Municipal Gas IGA
Mrs. Gray requested authorization to coordinate with the Newton County Water & Sewer Authority’s
attorney to prepare an Intergovernmental Agreement regarding water and sewer service for Stanton Springs
North. She also requested authorization to coordinate with the attorney for the Stanton Springs Municipal
Gas IGA to prepare an Intergovernmental Agreement regarding gas service for Stanton Springs North. On
a motion duly made by Mr. David Thompson, seconded by Mr. Gerald Stunkel and unanimously approved,
Mrs. Gray was authorized to proceed with both recommendations.
9. Cornerstone proposal
Mrs. Gray presented a proposal from Cornerstone for ongoing public relations consulting services. The
contract is month to month at a cost of $20,000 per month. On a motion duly made by Mr. Bob Hughes,
seconded by Mr. Gerald Stunkel and unanimously approved, the proposal was approved.
10. Morning Hornet Post-Closing Agreement Amendments
Mrs. Gray reported that the Post-Closing Agreement with Morning Hornet needed to be updated to extend
the time allotted to close on the purchase of the Grizzard property. On a motion duly made by Mr. Gerald
Stunkel, seconded by Mr. David Thompson and unanimously approved, the amended Agreement was
approved.
11. Public Comment
Mr. Jerry Silvio stated: We value public opinion and are appreciative of those of you who took the time to
attend today. All of our meetings are open to the public. Each speaker must state their name and address.
Each speaker has 2 minutes. This is not a question and answer session and no response from the JDA is
required. We will take your comments into consideration and may reach out to you individually to discuss
them further. The total time for comments will be limited to approximately 20 minutes. The following
comments were made:
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1. Pastor Robert Terrell, Jr. of Union Springs Baptist Church- Pastor Terrell is a life-long resident of
Morgan County and is the pastor of Union Springs Baptist Church in Rutledge, Georgia. He has a long
history of involvement with economic development dating back 40-years. The community has tried to
recruit economic development for years that would help all segments of Morgan County and the Rivian
project answered that.
2. Debbie Crowe- lives in Loganville and owns two properties in Morgan County near the Rivian project.
Mrs. Crowe made two requests of the JDA: 1) make name plates so that she can identify the members of the
board during meetings; 2) notice of the next JDA meeting and communication if it is moved.
3. Alan McKay- Mr. McKay questioned what the JDA will do after Rivian and if it will look to develop
more and more land. Morgan County is only 20,000 people and they want to keep it that way. He
expressed frustration and that he felt the project was pushed on the community.
4.Steve Shephard- Mr. Shephard stated that the JDA should meet during hours when working people can
come and that time changes were not acceptable. He is concerned that this area will become like I-85
where there is plant after plant. He stated that he had rented a house from Alan Verner. He requested more
transparency.
5. Chas Moore- Doster Road- Mr. Moore spoke against the project and made accusations regarding Pat
Wilson, lack of transparency, and stated that the zoning for Stanton Springs Business Park does not fit
Rivian which characterizes as heavy industrial. He requested a copy of the JDA’s Bylaws and Charter.
6. Pam Jones- Mrs. Jones is a 42-year resident of Morgan County and owns the Rutledge hardware store.
She supports sustainable growth. She wishes that she paid more attention to the industrial developments.
She is researching the JDA’s Charter and Bylaws and she read a passage from the handbook for County
Commissioners regarding constituent input in land use. She questioned whether the best interest of the
citizens was at the heart of the “secret vote”.
7.Sandy McKay- She provided statistics on growth in Newton County from 1920 to 1990 (ie population
doubled over 80 years) and stated that she was worried about growth in Morgan County. She accused the
JDA of making decisions behind closed doors.
8. John Strickland- He lives outside Rutledge and is retired from the Gwinnett County Police Department.
He stated that Gwinnett County is a terrible place to be and that the JDA will regret its decisions. He
questioned the motives and characterized Rivian as a “secret project”.
9.Jannie Fitzgerald- Mrs. Fitzgerald reported that she suffers from cancer that hit her unexpectedly three
years ago. She expressed concerns about the link between cancer and the Bard plant in Covington where
she lives. She opposes the Rivian project.
10. Pastor Terrell- He requested that he be allowed to finish his thought from his earlier comment since the
opposition was allowed additional time. He stated that he represents 100 parishioners from his church in
Rutledge and they are all in support of the project. Several of the parishioners live on Old Mill Road.
12. Executive Session – Land acquisition
On a motion duly made by Mr. Andy Ainslie, seconded by Mr. Bob Hughes and unanimously approved, the
Authority moved into executive session to discuss land acquisition matters at 9:52am.
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On a motion duly made by Mr. Bob Hughes, seconded by Mr. Gerald Stunkel and unanimously approved,
the Authority moved out of Executive Session at 12:11pm.

13. Adjourn
On a motion duly made by Mr. Gerald Stunkel, seconded by Mr. Bob Hughes, and unanimously approved,
the meeting was adjourned at 12:11 pm.
Attest:

Chairman

Secretary
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JOINT DEVELOPMENT AUTHORITY OF
JASPER, MORGAN, NEWTON AND WALTON COUNTIES
April 5, 2022
1:00 P.M.
Special Called Meeting
Newton County Historic Courthouse
1124 Clark Street SW, Covington GA 30014

A special called meeting of the Board of Directors of the Joint Development Authority of Jasper County,
Morgan County, Newton County and Walton County (the “Authority”) was held on April 5, 2022 at 1pm at
the Newton County Historic Courthouse, 1124 Clark Street SW, Covington GA 30014.

Directors Present:
Gerald Stunkel, Jasper County
Steve Jordan, Jasper County
Jerry Silvio, Newton County
Marcello Banes, Newton County
Bob Hughes, Morgan County
Andy Ainslie, Morgan County
Mike Owens, Walton County
David Thompson, Walton County

Guests Present:
Andrea Gray, Attorney
Serra Hall
Shane Short
Alice Queen

Directors Absent:
None

1. Call to Order
Mr. Silvio called the meeting to order at 1pm.
2. Invocation
Mr. Marcello Banes led the invocation.
3. Pledge of Allegiance
Mr. Hughes led the pledge of allegiance.
4. Inducement Resolution re Regional Economic Business Assistance Grant
Mrs. Gray presented the Resolution: The JDA is required to vote on a resolution seeking a Regional

Economic Business Assistance (REBA) grant from the State of Georgia and Department of
Community Affairs (DCA) in order to provide funding for the purchase of land related to the
Rivian manufacturing facility. This Resolution is required as part of the grant application process
so that the JDA has the necessary funding available by May 1, 2022. A Resolution like this is a
common procedure taken by local development authorities that partner with the State and is an
1
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important part of the process to locate a facility within the territorial area of the JDA and State of
Georgia.
On a motion duly made by Mr. David Thompson, seconded by Mr. Bob Hughes and unanimously
approved, the Authority approved the Resolution.
5. Park Management Committee- Plan Review under Declarations re improvements in Stanton Springs
Mr. Thompson, Chair of the Park Management Committee, summarized the request from the Newton
County Water & Sewer Authority to proceed with plans for its water tank and supporting infrastructure in
Stanton Springs. A copy of the site layout and notes on compliance with the Declaration of Protective
Covenants were included in the meeting packet. Mr. Bob Hughes stated that the information provided by
the NCWSA was very thorough. He called the engineer to seek clarification on the color choice (white)
which is the standard color for all NCWSA tanks and is used because of its durability. Mr. Bob Hughes
made a motion to approve the plans as presented. Mr. David Thompson seconded the motion. Mr. Mike
Owens asked whether there was still the potential for a fire station under the water tank. Mr. Banes
responded that it was explored but is not going to work out. Mr. Silvio called for a vote on the pending
motion. The plans were approved unanimously. Discussion continued regarding NCWSA’s offer to
include the JDA name/logo on the tank. Many suggestions were made. Mr. Thompson recommended both
the JDA and Stanton Springs logos if they would be reasonable visible. All agreed that Mr. Thompson
would call Mr. Hopkins and discuss the options with him.
6. Adjourn
On a motion duly made by Mr. Steve Jordan, seconded by Mr. Bob Hughes and unanimously approved, the
Authority adjourned at 1:14pm.

Attest:

Chairman

Secretary
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RESOLUTION OF
THE JOINT DEVELOPMENT AUTHORITY OF
JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY
Re: Economic Development Agreement with Rivian and the Georgia
Department of Economic Development
WHEREAS, the Joint Development Authority of Jasper County, Morgan County, Newton
County and Walton County, hereinafter the “Authority”, was duly formed under the Development
Authorities Law, O.C.G.A. §36-62-1 et seq.; and
WHEREAS, the Authority and the Georgia Department of Economic Development
(“GDED”) have partnered to recruit Rivian Horizon, Inc. (“Rivian”) to construct an electric vehicle
manufacturing facility on approximately 1,978 acres in the Stanton Springs North development
park located in Morgan and Walton Counties (the “Project”); and
WHEREAS, the Project provides substantial public benefits to the region by generating
7,500 jobs and a $5,000,000,000 investment; and
WHEREAS, the Authority, Rivian and GDED desire to enter into an Economic
Development Agreement which details each party’s obligations and undertakings relating to the
Project.
NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the Authority,
as follows:
1. The Authority hereby approves all terms of the Economic Development Agreement
attached hereto as Exhibit “A”.
2. The Authority hereby authorizes the Chairman or Vice Chairman and Secretary or
Treasurer to execute, either singly or in combination, all documents and instruments
necessary to evidence its approval of the Economic Development Agreement and
compliance with the terms therein.

SO RESOLVED this _____ day of __________________, 2022.
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The Joint Development Authority of Jasper County, Morgan County,
Newton County and Walton County

By: _____________________________
Jerry Silvio, Chairman

Attest: __________________________
David Thompson, Secretary
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Exhibit “A”
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BOND RESOLUTION
adopted by

JOINT DEVELOPMENT AUTHORITY OF JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY

Relating to the Issuance of its

TAXABLE REVENUE BONDS
(RIVIAN HORIZON, LLC PROJECT)

Adopted: April __, 2022

SGR/26475668.6
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BOND RESOLUTION
This BOND RESOLUTION (the “Bond Resolution”) is adopted on April __, 2022 by
the Joint Development Authority of Jasper County, Morgan County, Newton County and Walton
County, a public body corporate and politic established under the laws of the State of Georgia
(the “Issuer”).
WHEREAS, the Issuer is a development authority and a public body corporate and
politic duly created and activated under the Development Authorities Law, O.C.G.A. § 36-62-1,
et seq., as amended (the “Act”), and has the power to issue its revenue bonds for the purpose of
paying all or any part of the costs of certain projects in order to promote trade, commerce,
industry, and employment opportunities for the public good and the general welfare and to
promote the general welfare of the State (as defined herein); and
WHEREAS, the Issuer has agreed to issue its Taxable Revenue Bonds (Rivian Horizon,
LLC Project), in one or more series, under such provisions, in aggregate principal amount of up
to $15,000,000,000 (the “Bonds”), and to apply the proceeds of the sale of the Bonds (whether
derived directly or indirectly from the issuance of the Bonds) to finance, directly or indirectly, in
whole or in part, the acquisition, construction and improvement of certain vehicle manufacturing
and research, development, testing, sales and/or service facilities, including potential battery
manufacturing facilities, and related facilities located on the Land (as defined in the Rental
Agreement) in Walton County and Morgan County, Georgia, and an economic development
project under O.C.G.A. § 36-62-2(6)(N) and 36-80-25, as more fully described in the Rental
Agreement referred to below (the “Project”) to promote economic development and job creation
and to facilitate a property tax incentive for the Company (as defined herein); and
WHEREAS, the State of Georgia (the “State”) is the owner of the Land, and the State
and the Issuer are parties to that certain [Intergovernmental Lease Agreement dated as of _____,
2022 (the “State Lease”),] pursuant to which the State leases the Land to the Issuer;
WHEREAS, the Issuer and Rivian Horizon, LLC, a Delaware limited liability company
(the “Company”), will enter into a Rental Agreement, dated as of December 1, 2022, or such
other date agreed to by the Issuer and the Company (the “Rental Agreement”), pursuant to
which the Issuer will rent the Project, including the Project Site, to the Company, and the
Company will make Rental Payments sufficient to pay the principal of and interest on the Bonds
as the same become due and payable; and
WHEREAS, the Issuer will assign and pledge the Rental Agreement and other security
described herein for the payment of the Bonds; and
WHEREAS, all things necessary to make the Bonds, when authenticated, issued and
delivered as provided in this Bond Resolution, the legal, valid, binding and enforceable special
limited obligation of the Issuer, according to the import thereof, and to create a valid assignment
and pledge for the payment of the Bonds have been done and performed, and the execution and
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delivery of this Bond Resolution and the execution, issuance and delivery of the Bonds, subject
to the terms hereof, have in all respects been authorized by all necessary action of the Issuer;
NOW, THEREFORE, be it resolved as follows, which resolution shall constitute a
contract with the Holder of the Bonds, entered into in consideration of its purchase of the Bonds:
ARTICLE I
DEFINITIONS AND INTERPRETIVE MATTERS
SECTION 1.01 Definitions. In addition to terms elsewhere defined in this Bond
Resolution and the Rental Agreement, the following words and terms as used in this Bond
Resolution and the preambles hereto shall have the following meanings unless the context or use
clearly indicates another or different meaning or intent and such definitions shall be equally
applicable to both the singular and plural forms of the terms and words herein defined:
“Act” has the meaning set forth in the recitals to this Bond Resolution.
“Additional Bonds” means collectively the Series 2022-B Bond, the Series 2022-C Bond
and the Series 2022-D Bond.
“Additional Documents” has the meaning set forth in Section 9.04 of this Bond
Resolution.
“Basic Rent” has the meaning set forth in the Rental Agreement.
“Bond Fund” means the fund referenced in Section 4.01 of this Bond Resolution.
“Bond Purchase Agreement” means the Bond Purchase Agreement to be dated as of
December 1, 2022, or such other date agreed to by the Issuer and the Company, by and between
the Issuer and the Company, as purchaser of the Bonds.
“Bond Documents” means the Rental Agreement, the Bond Purchase Agreement, the
Option Agreement, the Security Deed, the EDA, the PILOT Agreement and the State Lease.
“Bond Resolution” means this Bond Resolution, as the same may be amended or
supplemented from time to time as permitted hereby.
“Bonds” means collectively the Bonds authorized by this Bond Resolution.
“Business Day” means any day other than a Saturday or Sunday and other than any day
on which banks located in Atlanta, Georgia are required or authorized to be closed for business.
“Company” means Rivian Horizon, LLC, a Delaware limited liability company, and its
successors and assigns.
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“Company Representative” means any officer or other employee of the Company at the
time designated to act on behalf of the Company by written certificate delivered by the Company
for such purpose and containing such officer’s or employee’s specimen signature.
“Costs of the Project” has the meaning set forth in the Rental Agreement.
“Counsel” means an attorney, or firm of attorneys, admitted to practice law before the
highest court of any state in the United States of America or the District of Columbia.
“Custodian” means the custodian of the Project Fund designated by the Issuer, and any
successor custodian.
“EDA” means the Economic Development Agreement to be dated the date of its
execution by and among the Issuer, the Company, and the State of Georgia, acting by and
through its Department of Economic Development.
“Event of Default” means any of the events specified in Section 6.01 herein.
“Holder” means the Person who shall be the registered owner of the Bonds or if the
Bonds are held by more than one Person, the registered owner or each of the Bonds.
“Interest Payment Date” means each December 1, commencing December 1, 2022, and
continuing through the final maturity of the Bonds.
“Issue Date” means the date on which the Bonds are delivered to the purchaser thereof
upon original issuance.
“Issuer” means the Joint Development Authority of Jasper County, Morgan County,
Newton County and Walton County, a public body corporate and politic established under the
laws of the State of Georgia, or any successor.
“Issuer Representative” means any one of the persons at the time designated to act on
behalf of the Issuer by written certificate furnished by the Issuer for such purpose containing the
specimen signatures of such persons and signed on behalf of the Issuer by its Chairman or Vice
Chairman.
“Option Agreement” means the Option Agreement, to be dated as of December 1, 2022,
or such other date agreed to by the Issuer and the Company, by and between the Issuer and the
Company.
“Outstanding” means a Bond, or portion thereof, which has been duly delivered by the
Issuer under this Bond Resolution, except:
(a)
a Bond, or portion thereof, theretofore surrendered to and canceled, or required to
be canceled by, the Issuer,
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(b)
a Bond, or portion thereof, which is deemed to have been paid in accordance with
this Bond Resolution, and
(c)
a Bond, or portion thereof, in substitution for which another Bond has been
delivered under this Bond Resolution.
“Paying Agent” means any party designated by the Issuer, or any successor Paying
Agent appointed under this Bond Resolution or, if none, the Issuer.
“Person” means any natural person, firm, partnership, association, corporation, limited
liability company or public body.
“PILOT Agreement” means that certain PILOT Agreement, dated April ____, 2022, by
and among the Issuer, the Company, the Morgan County Board of Tax Assessors and the Walton
County Board of Tax Assessors.
“Principal Balance” means, as to any particular Bond, as of any particular time, (i) the
total amount which has been the subject of an Advance under the Bond Purchase Agreement for
such Bond, reduced by (ii) any principal amounts which have theretofore been paid on that
Bond.
“Project” has the meaning set forth in the recitals.
“Project Fund” means the fund referenced in Section 4.02 of this Bond Resolution.
“Record Date” means the close of business on the fifteenth (15th) day of the calendar
month preceding each Interest Payment Date, regardless of whether such day is a Business Day.
“Register” means the register for indicating the record owner of Bonds, maintained by
the Paying Agent.
“Registrar” means, as to any Bond, the Issuer, as registrar for such Bond, or any
successor Registrar.
“Rental Agreement” means the Rental Agreement, to be dated as of December 1, 2022,
or such other date agreed to by the Issuer and the Company, between the Company and the
Issuer, as the same may be amended or supplemented from time to time.
“Requisition” has the meaning set forth in the Rental Agreement.
“Reserved Rights” means the rights of the Issuer (i) to receive payments and
reimbursements under Section 5.3 of the Rental Agreement, other than Basic Rent, which has
been assigned to the Holder of the Bonds, (ii) under Sections 6.3, 6.4, 6.5, 6.6, 8.2, 8.5, 10.4 and
11.1 of the Rental Agreement, (iii) to receive any notices, reports and other statements be given
to the Issuer pursuant to any provision of the Rental Agreement, (iv) to provide any required
consents, (v) to enforce all of its Reserved Rights, including without limitation as provided under
Section 11.11 of the Rental Agreement, and (vi) with respect to Grant-Funded Assets. Without
4
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limitation, such term expressly includes all rights designated as such herein and in the Rental
Agreement and all rights intended to be solely for the benefit of the Issuer, including, but not
limited to, those provided in Section 11.11 of the Rental Agreement.
“Security” means the revenues (including Basic Rent), funds, rights and interests
specified in Section 3.01 of this Bond Resolution.
“Security Deed” means that certain Deed to Security Debt and Security Agreement, to be
dated as of December 1, 2022, or such other date agreed to by the Issuer and the Company, by
the Issuer in favor of the Company, as purchaser of the Bonds.
“Series 2022-A Bond” has the meaning set forth in Section 2.01(a) below.
“Series 2022-B Bond” has the meaning set forth in Section 2.01(a) below.
“Series 2022-C Bond” has the meaning set forth in Section 2.01(a) below.
“Series 2022-D Bond” has the meaning set forth in Section 2.01(a) below.
“State” means the State of Georgia.
“State Lease” has the meaning set forth in the recitals hereto.
“Supplemental Bond Resolution” means a resolution amendatory or supplemental
hereto entered into pursuant to Section 8.01 of this Bond Resolution.
SECTION 1.02 Construction of Certain Terms. For all purposes of this Bond
Resolution, except as otherwise expressly provided or unless the context otherwise requires, the
following rules of construction shall apply:
(a)
The use of the masculine, feminine, or neuter gender is for convenience
only and shall be deemed and construed to include correlative words of the masculine,
feminine, or neuter gender, as appropriate.
(b)
All references in this instrument to designated “Articles,” “Sections,” and
other subdivisions are to the designated Articles, Sections, and other subdivisions of this
Bond Resolution unless the context clearly indicates a reference to some other instrument
or to a particular law or regulation. The words “herein,” “hereof,” and “hereunder” and
other words of similar import refer to this Bond Resolution as a whole and not to any
particular Article, Section, or other subdivision.
(c)
The terms defined in this Article shall have the meanings assigned to them
in this Article and include the plural as well as the singular.
(d)
All accounting terms not otherwise defined herein have the meanings
assigned to them in accordance with generally accepted accounting principles as
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promulgated by the American Institute of Certified Public Accountants, on and as of the
date of this instrument.
SECTION 1.03 Table of Contents; Titles and Headings. The table of contents, the
titles of the articles, and the headings of the sections of this Bond Resolution are solely for
convenience of reference, are not a part of this Bond Resolution, and shall not be deemed to
affect the meaning, construction, or effect of any of its provisions.
SECTION 1.04 Recitals. The recitals above are part of this Bond Resolution and are
hereby incorporated herein by reference.
ARTICLE II
THE BONDS
SECTION 2.01

Authorized Amount of Bonds; Issuance in Series.

(a)
For the purposes herein stated, the issuance and delivery of the Bonds by the
Issuer are hereby authorized as follows: The issuance of a Bond designated “Joint Development
Authority of Jasper County, Morgan County, Newton County and Walton County Taxable
Revenue Bond (Rivian Horizon, LLC Project), Series 2022-A” (the “Series 2022-A Bond”) in
the principal face amount of $5,000,000,000 is hereby authorized. Up to three additional Bonds
may be issued from time to time hereunder, each having a principal face amount of at least
$1,000,000,000 and designated respectively “Joint Development Authority of Jasper County,
Morgan County, Newton County and Walton County Taxable Revenue Bond (Rivian Horizon,
LLC Project), Series 2022-B” (the “Series 2022-B Bond”), “Joint Development Authority of
Jasper County, Morgan County, Newton County and Walton County Taxable Revenue Bond
(Rivian Horizon, LLC Project), Series 2022-C” (the “Series 2022-C Bond”), and “Joint
Development Authority of Jasper County, Morgan County, Newton County and Walton County
Taxable Revenue Bond (Rivian Horizon, LLC Project), Series 2022-D” (the “Series 2022-D
Bond”). The Additional Bonds shall be issued only upon satisfaction of certain conditions to
issuance, as set forth herein below. Notwithstanding the foregoing, the aggregate maximum
principal amount of all Bonds issued hereunder shall not exceed $15,000,000,000. Each of the
Bonds shall be designated as provided in this Section, with such rights of exchangeability and
transfer of registration, and shall be in the form and executed and attested in the manner,
provided herein. Each of the Bonds shall be issued to the Company, as purchaser, as provided in
the Bond Purchase Agreement, and Advances on each Bond may be made pursuant to the Bond
Purchase Agreement to pay costs of, directly or indirectly, acquiring, constructing and equipping,
in whole or in part, the Project to promote economic development and job creation and to
facilitate a property tax incentive for the Company.
(b)
The Additional Bonds may be issued in sequential order and, in the case of the
issuance of an Additional Bond on or before January 1, 2029, only upon satisfaction of each of
the following conditions: (i) the Issuer has received a written request from the Company to issue
the applicable Additional Bond stating the maximum principal amount of such Additional Bond
to be issued (the principal face amount to be at least $1,000,000,000, and provided that the
maximum aggregate principal amount of all Bonds may not exceed $15,000,000,000), (ii) the
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Company is not then in default with respect to its obligations under the Rental Agreement or the
EDA, (iii) construction on the Company’s initial main vehicle production facility has
commenced and is being actively pursued (or is completed), (iv) the Company acknowledges in
writing the increase of its Investment Commitment set forth in Section 1.2 of the EDA in an
amount equal to the principal amount of such Additional Bond (so that the Investment
Commitment will at all times be equal to the maximum principal amount of all Bonds issued for
the Project), (v) the Company acknowledges in writing the adjustment to the PILOT Payments
(as defined in the Rental Agreement) to be made with respect to the Project, as described in the
Rental Agreement and the EDA, (vi) any other conditions set forth in the Bond Documents have
been met in all material respects, (vii) the Company pays all fees, costs and expenses of the
issuance of such Additional Bond, as described in the EDA, and (viii) the Company shall have
delivered an investment letter substantially in the form attached to this Bond Resolution as
Exhibit “B”. Within thirty (30) days of the satisfaction of each condition, or written waiver
thereof by the Issuer and the holder of all other Bonds then Outstanding, the Issuer will cause
such Additional Bond to be issued. In the case of the issuance of the issuance of an Additional
Bond after January 1, 2029, then in addition to the conditions set forth above, the following
conditions shall apply: (i) a certificate of occupancy has been issued for the Company’s initial
main vehicle production facility, and (ii) the Company has met at least 50% of its Jobs
Commitment (as defined in the EDA) for the calendar year prior to the issuance of the Additional
Bonds.
SECTION 2.02

Terms of Bonds.

(a)
Bonds. Each of the Bonds authorized and issued hereunder shall constitute a
“revenue bond” under the Act. Each of the Bonds shall be issued in fully-registered form
without coupons. Each of the Bonds shall be dated its respective Issue Date and shall bear
interest computed on the basis of a 360-day year composed of twelve 30-day months. The
outstanding principal amount of each Bond shall bear interest at the rate of 6.0% per annum.
Each Bond shall be issued as a single amortizing bond maturing on December 1, 2047.
Principal of each Bond shall be payable in full on December 1, 2047 and any other date on
which principal is scheduled to be paid, as reflected in such Bond. The principal face amount
of each Bond shall be the maximum amount available to be drawn thereon at issuance, but the
principal amount outstanding from time to time thereunder shall be the sum of “Advances”
made thereunder and under the terms of the Bond Purchase Agreement, less principal paid
pursuant to Section 2.09 hereof.
(b)
Payment of Bonds. Each Bond shall bear interest as provided herein from its
Issue Date to and including the date of payment in full. Interest accrued shall be paid on each
Interest Payment Date. The principal of and the interest on the Bonds shall be payable in
lawful currency of the United States. The principal of and interest on the Bonds will be paid by
check or draft to the person in whose name such Bonds are registered on the Register at the
close of business on the Record Date immediately preceding each Interest Payment Date;
provided, that the Holder of any Bonds may, by prior written instructions filed with the
Registrar and the Company (which instructions shall remain in effect until revoked by
subsequent written instructions), direct that principal and interest payments be made by wire
transfer to an account in the continental United States or by other means acceptable to the
Registrar and the Company or by intrabank transfer to another account in the same institution.
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SECTION 2.03 Execution; Limited Obligation. The Bonds shall be executed on
behalf of the Issuer by the manual or facsimile signature of the Chairman or Vice Chairman of
the Issuer and countersigned by the manual or facsimile signature of the Secretary or Treasurer
of the Issuer and shall have impressed or imprinted thereon the corporate seal of the Issuer.
THE BONDS AND INTEREST THEREON SHALL NOT BE DEEMED TO
CONSTITUTE A DEBT OR LIABILITY OF THE STATE, OR ANY POLITICAL
SUBDIVISION THEREOF, AND ITS ISSUANCE SHALL NOT, DIRECTLY OR
INDIRECTLY OR CONTINGENTLY, OBLIGATE THE ISSUER, THE STATE OR ANY
POLITICAL SUBDIVISION THEREOF, INCLUDING WITHOUT LIMITATION JASPER
COUNTY, MORGAN COUNTY, NEWTON COUNTY OR WALTON COUNTY, TO LEVY
ANY FORM OF TAXATION THEREFOR OR MAKE ANY APPROPRIATION FOR THEIR
PAYMENT. NOTHING IN THE BONDS OR IN THE BOND RESOLUTION OR THE
PROCEEDINGS OF THE ISSUER AUTHORIZING THE ISSUANCE OF THE BONDS OR
IN THE ACT SHALL BE CONSTRUED AS CREATING A DEBT OF THE STATE, OR ANY
POLITICAL SUBDIVISION THEREOF, INCLUDING WITHOUT LIMITATION JASPER
COUNTY, MORGAN COUNTY, NEWTON COUNTY OR WALTON COUNTY, WITHIN
THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY PROVISION OF THE
STATE. NO MEMBER, DIRECTOR OR OFFICER, AGENT OR EMPLOYEE OF THE
ISSUER, INCLUDING ANY PERSON EXECUTING THIS BOND RESOLUTION OR THE
BONDS, SHALL BE LIABLE PERSONALLY ON THE BONDS OR SUBJECT TO ANY
PERSONAL LIABILITY FOR ANY REASON RELATING TO THE ISSUANCE OF THE
BONDS. THE BONDS AND INTEREST DUE THEREON SHALL NOT BE A GENERAL
OBLIGATION, DEBT OR A LIABILITY OF THE ISSUER AND DOES NOT CONSTITUTE
OR GIVE RISE TO ANY PECUNIARY LIABILITY OR CHARGE AGAINST THE
GENERAL CREDIT OF THE ISSUER, BUT SHALL BE A LIMITED OBLIGATION OF THE
ISSUER PAYABLE SOLELY FROM AND SECURED BY THE SECURITY, ALL AS
DESCRIBED IN AND SUBJECT TO LIMITATIONS SET FORTH IN THIS BOND
RESOLUTION.
SECTION 2.04 Transfer Restrictions. Neither the Bonds nor the obligations of the
Company embedded in such Bonds have been, and are not expected to be, registered under the
federal Securities Act of 1933, as amended (the “1933 Act”), or under the securities laws of any
state and this Bond Resolution has not been, and is not expected to be, qualified under the federal
Trust Indenture Act of 1939, as amended. The Bonds shall only be issued and transferred to
Persons executing and delivering to the Issuer an investment letter in substantially the form
attached to this Bond Resolution as Exhibit “B”. Each Bond is to be issued in a private
placement, and each such Bond may be transferred in whole, but not in part, only in a single
transaction to a transferee that is a permitted assignee of Company under the Rental Agreement
and that is also the tenant of the Project. A Bond may not be apportioned into multiple
instruments and may not be exchanged for bonds of a denomination smaller than the unpaid
Principal Balance of such Bond. In addition, prior to the earlier of (i) the date the maximum
principal amount of such Bond has been drawn down by the Issuer under the Bond Purchase
Agreement, or (ii) the date the right to draw down any additional amounts under such Bond
Purchase Agreement has expired, or the date on which the Company (or an assignee of the
Rental Agreement) waives in writing, filed with the Issuer, its right to make further draws under
such Bond Purchase Agreement, such Bond may not be transferred, unless the transferee has
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agreed in writing to assume the Company’s obligations as purchaser under the Bond Purchase
Agreement, so that the transferee shall be obligated to make Advances under the Bond Purchase
Agreement pursuant to draw requests executed by such Company (or an assignee of the Rental
Agreement) on behalf of the Issuer; in such case, the transferee shall thereafter be deemed to be
the “Purchaser” under the Bond Purchase Agreement.
SECTION 2.05 Form of Bonds. The Bonds shall be in substantially the form set forth
as Exhibit “A” hereto, with such appropriate variations, omissions, substitutions and insertions as
are permitted or required hereby or are required by law; and such Bonds may have such letters,
numbers or other marks of identification and such legends and endorsements placed thereon as
may be required to comply with any applicable laws or rules or regulations, or as may, consistent
herewith, be determined by the officers of the Issuer executing such Bonds, as evidenced by their
execution of the Bonds.
SECTION 2.06 Validation. After the Bonds shall have been validated, this provision
shall be deemed a continuing direction by the Issuer to the Clerk of the Superior Court of
Morgan County to execute validation certificates with respect to the Bonds, including any Bonds
issued in replacement for a Bond originally issued.
SECTION 2.07 Mutilated, Lost, Stolen or Destroyed Bonds. If a Bond is mutilated,
lost, stolen or destroyed, the Issuer may execute and deliver a new Bond of the same tenor in lieu
of and in substitution for the Bond mutilated, lost, stolen or destroyed; provided, that there shall
be first furnished to the Issuer evidence satisfactory to it of the ownership of such Bond and of
such loss, theft or destruction (or, in the case of a mutilated Bond, such mutilated Bond shall first
be surrendered to the Issuer), together with indemnity satisfactory to the Issuer which shall
protect it against any loss which may arise as a result of any claim for payment that may be made
with respect to the Bond which was purported to have been lost, stolen or destroyed, including
any legal fees, legal expenses and costs they may incur with respect to any such claim. As a
condition of issuing a replacement Bond under this paragraph, the Issuer may make a charge for
the replacement of the Bond sufficient to reimburse it for any tax or other governmental charge
required to be paid with respect to such replacement and for reasonable fees and expenses of
counsel to the Issuer in confirming that the replacement of the Bond is a permitted replacement
hereunder which will be paid by the Company.
SECTION 2.08

Transfer of Bonds; Person Treated as Owner.

(a)
A Register for the registration of the Bonds and for the registration of transfer of
the Bonds as provided herein shall be kept by the Registrar.
(b)
The transfer of a Bond, if such transfer is permitted hereby, shall be registered in
the Register upon the surrender and presentation of that Bond at the principal office of the
Registrar duly endorsed for transfer or accompanied by an assignment duly executed by the
registered owner or the registered owner’s attorney duly authorized in writing in such form as
shall be satisfactory to such Registrar, together with (i) transfer instructions containing the name
and address of the transferee, (ii) the federal E.I.N. of the transferee, (iii) evidence that the
transferee is a permitted assignee of the Company under the Rental Agreement that is the tenant
of the Project or an assignee of the Rental Agreement, (iv) an investment letter as referred to in
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Section 2.04 hereof, and (v) opinion of counsel acceptable to the Issuer to the effect that such
transfer will not violate applicable securities laws. Thereupon, the Issuer shall execute and
deliver in the name of the transferee a replacement Bond of the same tenor.
(c)
Any tax on or service charge made by the Issuer for any such registration or
transfer and all reasonable expenses of the Issuer shall be paid by the Holder of the Bonds.
(d)
The person in whose name a Bond shall be registered shall be deemed and
regarded as the absolute owner thereof for all purposes, and payment of or on account of either
principal or interest shall be made only to or upon the order of the registered owner thereof or his
or her duly authorized attorney, but such registration may be changed as hereinabove provided.
All such payments shall be valid and effectual to satisfy and discharge the liability upon the
Bond to the extent of the sum or sums so paid.
(e)
Any Bond issued in replacement upon any transfer of a Bond shall be the legal,
valid and binding limited obligation of the Issuer, evidencing the same debt, and entitled to the
same security and benefits under this Bond Resolution.
SECTION 2.09 Cancellation of Bonds. Any Bond certificate surrendered in any
registration of transfer or exchange and any mutilated Bond surrendered to the Registrar for
replacement shall be forthwith marked “canceled” and such cancellation and the identity of the
Bond issued in such transaction shall be entered in the Register by the Registrar. If the entire
principal balance of that Bond is to be paid at maturity or by redemption, then such Bond must
be promptly surrendered to the Registrar, shall be forthwith marked “canceled and paid” by the
Registrar and a record showing the payment in full and cancellation thereof shall be entered in
the Register by the Registrar. The Registrar shall deliver all such canceled Bonds to the Issuer.
SECTION 2.10 Redemption of Bonds; Partial Redemption of Bonds. The Bonds are
subject to optional redemption by the Issuer prior to maturity, in whole or in part on any date, at
a redemption price equal to 100% of the principal amount being redeemed plus accrued interest
on such Bond or portion thereof being redeemed to the redemption date, but only upon the
written direction of the Company as provided in Section 2.11 hereof. If a Bond is to be
redeemed only in part, the redemption price shall be paid without the requirement that such Bond
be surrendered and such prepayments shall be noted by the Holder on the Schedule of Advances
and Redemptions attached to that Bond. If the entire Principal Balance of a Bond is to be paid,
then the Bond must be marked “canceled and paid” by the Holder and promptly surrendered to
the Registrar.
SECTION 2.11 Notice of Redemption. Except as otherwise provided in this Section or
unless waived by the registered owner of a Bond, official notice of redemption of that Bond shall
be given by the Registrar, on behalf of the Issuer, by mailing a copy of an official redemption
notice by first class mail, postage prepaid, at least thirty (30) days and not more than sixty (60)
days prior to the date fixed for redemption to the Person who was the registered owner of the
Bond to be redeemed as of the close of business of the Registrar on the Business Day
immediately preceding the mailing of such notice, at the address shown on the Register or at
such other address as is furnished in writing by such registered owner to the Registrar.
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Notwithstanding the foregoing, if the registered holder of that Bond is the Company or an
Affiliate of the Company, notice of redemption shall be deemed to be waived.
All official notices of redemption shall be dated, shall contain the complete official name
of the Bond to be redeemed, including Series designation and Bond number thereof, and shall
state:
(a)

the redemption date;

(b)
if less than the entire principal amount of a Bond is to be redeemed, the portion of
the principal amount of that Bond (stated in dollars) that is to be redeemed and included in the
redemption price, the amount of accrued interest (if any) to be paid as a part of the redemption
price and the total amount of the redemption price;
(c)
that, on the redemption date, the redemption price will become due and payable
upon that Bond or portion thereof called for redemption and that interest on such Bond or such
portion shall cease to accrue from and after such date; and
(d)
if the entire principal amount of any Bond is to be redeemed, the address where
that Bond is to be presented for payment of the redemption price (which place of payment shall
be the office of the Paying Agent) and the name, address, and telephone number of a person or
persons at the office of the Paying Agent who may be contacted with respect to the redemption.
Official notice of redemption having been given as described above, or if notice is
waived by the Holder of a Bond or deemed to be waived, that Bond or portions of such Bond so
to be redeemed shall, on the redemption date, become due and payable, and interest shall cease
to accrue. The failure of the Holder of such Bond to receive any redemption notice given as
herein provided shall not affect the validity of any proceeding for the redemption of that Bond.
The Issuer shall have no responsibility whatsoever if any such notice is given as aforesaid but is
not received by or receipt thereof is refused by the registered owner thereof. No defect in any
such notice shall in any manner defeat the effectiveness of a call for redemption.
If any Bond is to be redeemed only in part, the redemption price shall be paid in the same
manner as scheduled payments of interest, without the requirement that the Bond be surrendered.
If the entire Principal Balance of any Bond is to be paid, then that Bond must be
surrendered to the Paying Agent for payment. In the latter situation, if, by the sixtieth day
following the redemption date, the registered owner has failed to present such Bond for
redemption, the Registrar shall mail a second notice of redemption not more than ninety (90)
days following the redemption date to the registered owner of the Bond that was not presented
for payment upon redemption within sixty (60) days following the redemption date, which notice
shall be mailed by registered or certified mail, with a return receipt requested. If such Bond is
not surrendered, the Paying Agent shall hold amounts payable on redemption of that Bond which
has not been presented for redemption for the benefit of the registered owner, but without
liability for interest on such unclaimed funds.
SECTION 2.12 Call for Optional Redemption. If the Company elects to cause a Bond
to be redeemed by optional redemption, in whole or in part, the Company, as agent for the Issuer,
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shall direct the Registrar in writing to give notice of such redemption. Such notice shall specify
the Bond to be redeemed, the redemption date, and the amount of the Principal Balance of the
Bond that is to be redeemed. Such direction shall be given at least five (5) Business Days prior
to the date on which notice of redemption is to be given in accordance with Section 2.10 hereof.
Consideration for the optional redemption of that Bond shall be provided by the Company (in
cash, or by cancellation of the Bond in whole or by credit against the Principal Balance thereof,
in the latter case by an entry on the Schedule of Advances and Redemptions attached to that
Bond). Notwithstanding the foregoing, if the registered holder of the Bond is the Company or an
Affiliate of the Company, such notice of redemption shall be deemed waived.
SECTION 2.13 Effect of Notice of Redemption. Official notice of redemption having
been given with respect to a Bond in the manner and under the conditions provided in Section
2.10 hereof, or if the Holder thereof waives notice of redemption or is deemed to have waived
such notice, that Bond or portion of the Bond so called for redemption shall, on the redemption
date, become and be due and payable at the redemption price provided for redemption of the
Bond on such date, and interest on the Bond or portion of the Bond so called for redemption
shall cease to accrue, that Bond or portion of such Bond shall cease to be entitled to any lien,
benefit, or security under this Bond Resolution, and the registered owner of that Bond or portion
of the Bond so called for redemption shall have no rights in respect thereof except to receive
payment of the redemption price thereof, if moneys for payment of the redemption price are
tendered to the Bondholder on the redemption date by the Paying Agent (or, if the entire
Principal Balance of the Bond is to be redeemed, moneys for the payment thereof are held in the
Bond Fund on the redemption date and the Holder fails to present the Bond for payment on the
redemption date). Upon redemption of the entire outstanding Principal Balance of a Bond, that
Bond shall be cancelled and surrendered to the Registrar.
ARTICLE III
SECURITY
SECTION 3.01

Security.

(a)
The Bonds and the interest thereon shall be secured by, or payable from, as
applicable, the following:
(i)

the Basic Rent;

(ii)

all monies and investments in the Bond Fund and the Project Fund;

(iii)

all of the Issuer’s right, title and interest in the Rental Agreement, except
Reserved Rights;

(iv)

the Security Deed; and

(v)

all of the proceeds of the foregoing, including without limitation,
investments thereof.
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(b)
The foregoing are collectively the “Security” and, in consideration of the
purchase of the Bonds and to secure payment of the principal of and interest on the Bonds on a
parity basis, and any other cost or pecuniary liability of the Issuer relating to the Bonds or any
proceeding, document or certification incidental to the issuance of the Bonds, and to secure
performance and observance of all covenants, terms and conditions upon which the Bonds are to
be issued, including without limitation this Bond Resolution, the Issuer, without recourse,
representation or warranty, pursuant to law hereby conveys, assigns and pledges all of its right,
title and interest in and to, the Security to the Holder of the Bonds and its successors and assigns.
SECTION 3.02 Payment of Bonds and Performance of Covenants. The Issuer shall
promptly pay, but only out of the Security, the principal of and interest on the Bonds at the place,
on the dates and in the manner provided in the Bonds. The Issuer shall promptly perform and
observe all covenants, undertakings and obligations set forth herein, in the Rental Agreement or
the Bonds on its part to be performed or observed. The Issuer shall fully cooperate with the
Holder of each Bond in the enforcement of rights granted to the Issuer under the Rental
Agreement.
SECTION 3.03 Issuer Representations. The Issuer represents and warrants that as of
the date of delivery hereof: (i) it is duly authorized under the Constitution and laws of the State
to issue the Bonds, and to execute, deliver and perform the terms of each of the Bond Documents
and this Bond Resolution; (ii) all action on its part for the issuance of the Bonds and execution
and delivery of the Bond Documents and this Bond Resolution has been duly taken; (iii) the
Bonds, upon issuance, and the Bond Documents and this Bond Resolution upon execution and
delivery, and assuming due authentication, execution and delivery by the other parties thereto,
shall be valid and enforceable obligations of the Issuer in accordance with their terms, except as
enforceability may be limited by general equitable principles; (iv) it has not heretofore conveyed,
assigned, pledged, granted a security interest in or otherwise disposed of the Security; (v)
without making any independent investigation, it has no knowledge of any right of set-off,
defense or counterclaim to payment or performance of the terms or conditions of the Rental
Agreement; and (vi) the execution, delivery and performance of the Bond Documents and this
Bond Resolution and issuance of the Bonds are not in contravention of law or any agreement,
instrument, bond resolution or other undertaking to which it is a party or by which it is bound
and no other approval, consent or notice from any governmental agency is required on the part of
the Issuer.
SECTION 3.04 No Litigation. The Issuer represents and warrants that as of the date
hereof, other than proceedings for validation of the Bonds, as required by law, (i) no litigation or
administrative action of any nature is now pending, or to the best of its knowledge threatened, to
restrain or enjoin the issuance or delivery of the Bonds or the execution and delivery by the
Issuer of this Bond Resolution, the Bond Documents or in any manner questioning the
proceedings or authority under which the same have been conducted, or affecting the validity of
the same; (ii) no contest is pending that is material to the validity or enforceability of the Bonds,
this Bond Resolution or the Bond Documents or that contests its existence or boundaries, or the
Issuer or its present members, directors, elected officials or officers; and (iii) no authority or
proceeding for the issuance of the Bonds or for the payment or security thereof has been
repealed, revoked or rescinded.
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SECTION 3.05 Further Assurances. The Issuer covenants that it will cooperate to the
extent necessary with the Holders of the Bonds in its defense of the Security against the claims
and demands of all Persons and, upon payment or provision for payment of the fees and
expenses to be incurred by the Issuer in connection therewith, will do, execute, acknowledge and
deliver or cause to be done, executed, acknowledged and delivered such instruments
supplemental hereto and such further acts, instruments and transfers as the Holders of the Bonds
may reasonably require for the better pledging of the Security.
SECTION 3.06 No Other Encumbrance. The Issuer covenants that, except as
otherwise provided herein and in the Rental Agreement, it will not sell, convey, mortgage,
encumber or otherwise dispose of any portion of the Security.
SECTION 3.07 No Personal Liability. No personal liability whatsoever shall attach to,
or be incurred by, any director, member, officer, agent, attorney or employee, as such, past,
present or future, of the Issuer or of any successor entity, either directly or through the Issuer or
any successor entity, under or by reason of any of the obligations, promises or agreements
entered into by the Issuer in connection with the Bonds.
ARTICLE IV
FUNDS
SECTION 4.01 Establishment and Use of Bond Fund. Except as otherwise provided
herein, the Paying Agent will establish a bond fund for the payment of debt service on the
Bonds. All Basic Rent and all other monies received by the Paying Agent for deposit by it
therein shall be deposited into the Bond Fund. In such event, the Paying Agent shall be
authorized and directed, and the Paying Agent hereby agrees, to withdraw from the Bond Fund
amounts available therein to pay the principal of and interest on the Bonds as the same become
due and payable, whether upon any scheduled payment date, call for redemption, acceleration or
otherwise. After payment in full of the Bonds, any amounts in the Bond Fund shall be paid to
the Company. Notwithstanding the foregoing, should the Company be the Holder of the Bonds
and should a home office payment agreement, or another document with home office payment
provisions, entered into in accordance with Section 4.03 hereof be in effect, then the Bond Fund
shall not be created and established with the Paying Agent.
SECTION 4.02 Establishment and Use of Project Fund. There shall be created and
established in the name of the Issuer the Project Fund:
(a)
All cash proceeds from the sale of the Bonds or an advance of the principal
amount thereof, if any, shall upon receipt by the Issuer, or by the Custodian, be immediately
credited to the Project Fund. Investment income, if any, received from Permitted Investments in
the Project Fund shall be deposited upon receipt in the Project Fund. Proceeds of the Bonds and
investment income, if any, earned thereon in the Project Fund shall be held in the Project Fund
by the Custodian and applied solely to the payment or reimbursement of the Costs of the Project.
Amounts advanced on the Bonds in cash, if any, under the Bond Purchase Agreement shall be
deposited in the Project Fund and held therein until disbursed by the Custodian to pay Costs of
the Project; provided, however, that amounts advanced with respect to the Bonds under the Bond
14
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Purchase Agreement may, at the direction of the Company, be disbursed directly to third parties
to pay Costs of the Project or paid to the Company to reimburse Costs of the Project previously
paid by it.
(b)
Any amounts of cash or Permitted Investments remaining in the Project Fund
after the Project has been completed and all Costs of the Project have been paid shall be
transferred to the Bond Fund. Following the completion of the Project, the payment of all Costs
of the Project and the making of any transfer from the Project Fund to the Bond Fund in
accordance with the foregoing provisions of this Section, that Project Fund shall be an inactive
fund unless Net Proceeds of casualty insurance, eminent domain award or sale of the Project are
required to be deposited in such Project Fund as provided in the Rental Agreement or the
Security Deed; provided, however, if the Company rents the Project under the Rental Agreement,
and is also the Custodian, and if the Company is also the Holder of the Bonds, then it shall not be
necessary to deposit any Net Proceeds in the Project Fund. Net Proceeds deposited in the Project
Fund, if any, and any investment income earned thereon, shall be held in such Project Fund until
the same are either (i) used to repair, restore or replace the Project, or the portion thereof that was
damaged, destroyed, taken or sold, or (ii) transferred to the Bond Fund to be used to retire the
Bonds or reduce the Principal Balance of the Bonds.
(c)
All payments from the Project Fund to pay Costs of the Project shall be made by
the Custodian upon Requisition of the Company, as provided in the Rental Agreement. All
payments from the Project Fund to pay costs of repairing, restoring or replacing the Project shall
be made upon submission of a Requisition of the Company, subject to any requirements of the
Security Deed. Notwithstanding the foregoing, if the Company rents the Project under the Rental
Agreement and is the Custodian of the Project Fund and if the Company or an Affiliate thereof is
also the Holder of the Bonds, and if the Company or an Affiliate thereof has paid Costs of the
Project which are to be reimbursed, then it shall not be necessary for cash to be disbursed by the
purchaser of the Bonds under the Bond Purchase Agreement to the Custodian for deposit in the
Project Fund and then disbursed by the Custodian to the Company or its Affiliate, if the
Company directs in the Requisition that such amount be deemed to be constructively drawn and
disbursed, in which case the principal of such Bond shall be increased by the amount costs
reflected in such Requisition.
The Issuer, the Custodian, the Holders of the Bonds and the Company may enter into an
agreement providing for the making of Advances of the principal amount of the Bonds in a
manner other than the manner set forth herein upon such conditions as shall be satisfactory to the
Issuer, the Custodian, the Holders of the Bonds and the Company. The Bond Purchase
Agreement to be entered into in connection with the Bonds contains such an agreement among
the parties with regard to the making of Advances on the Bonds and the funding of the Costs of
the Project.
SECTION 4.03 Home Office Payment. Notwithstanding any provision of this Bond
Resolution or of the Bonds to the contrary, the Issuer, the Paying Agent and the Company may
enter into a home office payment agreement with the Holder of the Bonds, providing for the
payment of all principal and interest on such Bonds or any part thereof at a place and in a manner
other than as provided in this Bond Resolution and in the Bonds without presentation or
surrender of such Bonds, upon such conditions as shall be satisfactory to the Issuer. Any home
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office payment agreement shall govern payment of principal and interest on the Bonds. Any
Paying Agent shall not be liable to any such owner or to the Issuer for any act or omission to act
on the part of the Issuer, any such owner or any agent of the Issuer, in connection with any such
agreement and the Paying Agent shall have no obligation in connection with any payment of
principal or interest made in compliance with any such agreement and shall not be deemed to
have notice of any default in the making of any such payment. Upon the transfer of any
registered Bonds being paid in accordance with the provisions of a home office payment
agreement permitted by this Section, the owner of such registered Bonds, prior to the delivery of
such Bonds to the transferee, shall make a notation on such Bonds of the date to which interest
has been paid thereon and the amount of any prepayments made on account of the principal
thereof and the Paying Agent shall not be deemed to have notice of any such payment. The
Bond Purchase Agreement to be entered into in connection with the Bonds contains such a home
office payment agreement with regard to the payment of debt service on the Bonds.
SECTION 4.04 Investments. Moneys in the Bond Fund may, until needed to pay debt
service on the Bonds, be invested in Permitted Investments selected by the Company, which
shall be registered in the name of the Paying Agent. Moneys in the Project Fund may, until
needed to be disbursed to pay Costs of the Project or to repair, restore or replace the Project, be
invested in Permitted Investments selected by the Company, which shall be registered in the
name of the Custodian, as Custodian of the Project Fund. Moneys and Permitted Investments in
each such Fund shall be accounted for as a separate and special fund apart from all other funds of
the Issuer and of the Company and shall not be co-mingled with each other or with other moneys
or investments of the Issuer or the Custodian.
ARTICLE V
DISCHARGE OF LIEN
SECTION 5.01 Discharge of Lien. Upon payment in full of all of the Bonds, and if
there shall have been paid or provision duly made for the payment of all fees and expenses of the
Issuer and the Paying Agent due or to become due, the lien of this Bond Resolution on the
Security shall cease, terminate and be void.
ARTICLE VI
DEFAULT PROVISIONS AND REMEDIES
SECTION 6.01
of Default hereunder:

Events of Default. Any one of the following shall constitute an Event

(a)
Default in the payment of principal of or interest on any Bond when and as the
same shall have become due either at maturity or by proceedings for redemption, and the
continuance thereof for a period of ten (10) days after written notice thereof is given by the
Holder to the Issuer and the Company;
(b)
Default in the observance or performance of any other of the covenants,
agreements or conditions on the part of the Issuer included in this Bond Resolution or any Bonds
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and the continuance thereof for a period of thirty (30) days after written notice to the Issuer and
the Company has been given by the Holder;
(c)
The occurrence of an Event of Default under the Rental Agreement or the
Security Deed.
An Event of Default with respect to a particular Bond shall constitute an Event of Default
with respect to all Bonds.
SECTION 6.02 Acceleration. Upon the occurrence of any Event of Default hereunder,
the Holder of the Bonds, by notice in writing sent to the Issuer and the Company, may declare
the principal of the Bonds and the interest accrued thereon to be due and payable immediately,
and, upon said declaration, such principal and interest shall become and be immediately due and
payable. Notwithstanding such declaration, interest on the Bonds shall accrue until the Bonds
are paid in full.
SECTION 6.03 Other Remedies; Rights of Issuer and Holder. Upon the happening
and continuance of an Event of Default hereunder, the Holder may with or without taking action
under Section 6.02 hereof, pursue any available remedy to enforce the performance of or
compliance with any other obligation or requirement of this Bond Resolution.
No remedy by the terms of this Bond Resolution conferred upon or reserved to the Holder
is intended to be exclusive of any other remedy, but each and every such remedy shall be
cumulative and shall be in addition to any other remedy given to the Holder hereunder or now or
hereafter existing.
No delay or omission to exercise any right or power accruing upon any default or Event of
Default shall impair any such right or power or shall be construed to be a waiver of any such
default or Event of Default or acquiescence therein and every such right and power may be
exercised from time to time and as often as may be deemed expedient.
No waiver of any default or Event of Default hereunder by the Holder shall extend to or
shall affect any subsequent default or Event of Default or shall impair any rights or remedies
consequent thereon.
The Holder, as the assignee of interests of the Issuer in and to the Rental Agreement
assigned hereby, shall be empowered to enforce each and every right granted to the Issuer under
the Rental Agreement, other than Reserved Rights, which may be enforced by the Issuer.
SECTION 6.04 Discontinuance of Default Proceedings. In case the Holder shall have
proceeded to enforce any right under this Bond Resolution by the appointment of a receiver or
otherwise, and such proceedings shall have been discontinued or abandoned for any reason, or
shall have been determined adversely, then and in every such case the Issuer and the Holder shall
be restored to their former positions and rights hereunder and all rights, remedies and powers of
the Holder shall continue as if no such proceedings had been taken, subject to the limits of any
adverse determination.
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SECTION 6.05 Waiver. The Holder may waive any default or Event of Default
hereunder and its consequences, and rescind any declaration of acceleration of maturity of
principal; provided, however, that the Holder shall have no right to waive or rescind any Event of
Default with respect to Reserved Rights, and there shall be no such waiver or rescission of any
Event of Default under Section 6.01(a) above unless all principal of and interest on the Bonds in
arrears shall have been paid or provided for.
SECTION 6.06 Application of Monies. All monies received by the Holder pursuant to
any right given or action taken under the provisions of this Article VI shall, after payment of the
cost and expenses of the proceedings resulting in the collection of such monies and of the
expenses, liabilities and advances incurred or made by the Holder, including reasonable
attorneys’ fees, shall be applied to amounts owing under the Bonds in such order as the Holder
shall determine.
ARTICLE VII
THE PAYING AGENT; THE CUSTODIAN
SECTION 7.01 Appointment of Paying Agent and Custodian. The Issuer may appoint
a Paying Agent hereunder. Until a Paying Agent is appointed, references herein to the “Paying
Agent” shall be deemed references to the Issuer. The Paying Agent shall agree to perform the
duties of the Paying Agent under this Bond Resolution. The Issuer appoints the Company as the
initial custodian for the Project Fund hereunder. The Custodian shall agree to perform its duties
hereunder with regard to the Project Fund.
SECTION 7.02 Resignation; Successor Paying Agent. The Issuer shall not resign as
Paying Agent without the express, written consent of the Company. Any successor Paying
Agent may resign only upon giving sixty (60) days’ prior written notice to the Issuer, the
Company and the Holder of Bonds. In the event of such a resignation or if the Paying Agent is
removed, the Company shall designate a successor Paying Agent by notice to the Issuer and the
Holder of the Bonds.
SECTION 7.03 Removal of Paying Agent. The Paying Agent may be removed at any
time, by an instrument or concurrent instruments in writing delivered to the Paying Agent and
the Issuer, and signed by the Company and the Holder.
SECTION 7.04 Paying Agency and Custodial Agreements. The Issuer is authorized to
enter into any paying agency or custodial agreement in connection with the appointment of a
Paying Agent or Custodian hereunder.
ARTICLE VIII
AMENDMENTS, SUPPLEMENTAL BOND RESOLUTIONS
SECTION 8.01 Supplemental Bond Resolutions. The Holder of the Bonds shall have
the right, from time to time, anything contained in this Bond Resolution to the contrary
notwithstanding, to consent to any resolution supplemental hereto for the purpose of modifying,
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altering, amending, adding to or rescinding, in any particular, any of the terms or provisions
contained in this Bond Resolution or in any supplemental resolution. No supplemental resolution
shall be effective until each of the Issuer and the Holder of the Bonds has consented thereto in
writing.
SECTION 8.02 Amendments to the Bond Documents. The Issuer shall not make any
amendment, modification, supplement, waiver or consent with respect to the Rental Agreement
or the other Bond Documents affecting the rights of the Holder without the prior written consent
of the Holder. No amendment to the Rental Agreement shall be effective until each of the Issuer
and the Company have executed such amendment, and the Holder of the Bonds has consented
thereto in writing.
SECTION 8.03 Effect of Amendments. Any supplement or amendment which
becomes effective in accordance with the provisions of this Article with respect to any Bond
shall thereafter be effective for all purposes and the respective rights, duties, and obligations
under this Bond Resolution and the related Issuer Document, as applicable, shall thereafter be
determined, exercised, and enforced, subject, in all respects, to such supplement or amendment.
No notation or legend providing notice of any such amendment shall be required to be made on
any affected Bond, provided, however, if any amendment changes any term appearing in such
affected Bond, the written consent of the Holder thereof shall be accompanied by an agreement
of such Holder to tender such Bond in exchange for a replacement Bond reflecting the amended
terms, and as soon as reasonably possible after such amendment becomes effective, a
replacement Bond reflecting the amended terms shall be issued in replacement thereof.
ARTICLE IX
FINDINGS AND AUTHORIZATIONS
SECTION 9.01

Findings.

(a)
After careful study and investigation of the nature of the Project, the Issuer hereby
finds and determines that the Project constitutes a “project” as defined in O.C.G.A. §§ 36-622(6)(N) and 36-80-25 (and not a “project” as described in O.C.G.A. §§ 36-62-2(6)(J) and 36-622(6)(H), or in any other provision of the Act defining the term “project” or authorizing
“projects”); the Project will increase employment in the territorial area of the Issuer and thereby
develop and promote trade, commerce, industry and employment opportunities for the public
good and the general welfare within the territory of the Issuer and will promote the general
welfare of the State; that the Project, and the use thereof will each further the public purposes of
the Act for which the Issuer was created, and that the Project and the Bonds of all of the Series
referred to above will each be sound, feasible and reasonable.
(b)
The Issuer further finds and determines that (i) the adoption of this Bond
Resolution and the subsequent issuance of the Bonds of all of the Series referred to above to
directly or indirectly finance, in whole or in part, the acquisition by the Issuer of the Project does
not constitute a “business loan” or confer any other “public benefit” within the meaning of
O.C.G.A. § 50-36-1, and (ii) neither the Company nor any other participant in the transaction
involving the Bonds of all of the Series referred to above or the Project and their respective
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counsel constitute an “applicant for public benefits” within the meaning of O.C.G.A. § 50-36-1
in connection with the issuance of such Bonds; therefore, such persons are not subject to
Systematic Alien Verification of Entitlement pursuant to such code section in connection with
the issuance of such Bonds.
(c)
The Issuer further finds and determines that the Project, being designed by, rented
to and used by a private entity for private business purposes, is not a public project and is
therefore not subject to the Georgia Local Government Public Works Construction Law
(O.C.G.A. § 36-91-1, et seq.), and that the Rental Agreement is not a contract for the “physical
performance of services” within the meaning of O.C.G.A. §§ 13-10-90 and 13-10-91.
(d)
The Issuer further finds and determines that the economic benefits that will inure
to Jasper County, Morgan County, Newton County and Walton County and the State from the
Project and the operation thereof and the payments to be made under the Rental Agreement and
related purchase options will be equal to or greater in value than the benefits to be derived by the
Company under the Rental Agreement, and, therefore, the issuance of the Bonds, and the renting
of the Project to the Company under the Rental Agreement and the related purchase options, and
the execution and delivery of the Security Document and the EDA do not violate the prohibition
in the Georgia Constitution on the payment by public bodies of gratuities to private sector
persons.
(e)
The Issuer desires to elect to waive the requirements of O.C.G.A. § 36-82-100,
requiring a performance audit or performance review to be conducted with respect to the Bonds
of all of the Series referred to above, and in connection therewith, to include language, in bold
face type, in the Notice to the Public regarding the validation hearing for such Bonds stating that
no performance audit or review will be conducted.
(f)
The Issuer further finds and determines that that no payments in lieu of taxes
payable pursuant to the Rental Agreement or EDA are pledged to secure payment of any of the
Bonds, and the Bonds are therefore not subject to the PILOT Restriction Act (O.C.G.A. § 36-8016.1).
(g)
This Bond Resolution has been duly adopted and all things necessary to make the
Bonds referred to above, when validated, issued and delivered as provided in this Bond
Resolution, the legal, valid, binding, and enforceable limited obligation of the Issuer according to
the import thereof, and to create a valid pledge of the Security for each Bond, and the execution,
issuance, and delivery of the Bonds referred to above, subject to the terms hereof, have in all
respects been authorized.
SECTION 9.02 Authorization of Bond Documents. The Issuer’s execution, delivery
and performance of and under the Bond Documents are hereby authorized. The Rental
Agreement, the Bond Purchase Agreement, the Option Agreement, the Security Deed, the EDA,
the PILOT Agreement and the State Lease shall be in substantially the forms, respectively,
attached hereto as Exhibits “C”, “D”, “E”, “F”, “G”, “H” and “I”, subject in each case to such
changes, insertions or omissions as may be approved by the Chairman or Vice Chairman of the
Issuer, and the execution of the Bond Documents by the Chairman or Vice Chairman and
Secretary or Treasurer of the Issuer, which is hereby authorized, shall be conclusive evidence of
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such approval. Without limiting the generality of the foregoing, and notwithstanding anything to
the contrary contained herein, each of the Rental Agreement, Bond Purchase Agreement, Option
Agreement, and Security Deed may be dated a date other than as of December 1, 2022, as
determined by the Issuer in its discretion. In case any official whose signature shall appear on
any Issuer Document shall cease to be such official before delivery of such Issuer Document,
such signature shall nevertheless be valid and sufficient for all purposes, the same as if such
official had remained in office until such delivery.
SECTION 9.03 Authorization of Validation. In order to effect the issuance of the
Bonds, the proceeds of which shall be used for the purposes hereinabove stated, and pursuant to
the Constitution and laws of the State of Georgia, the Chairman or, in his absence or incapacity,
the Vice Chairman of the Issuer is hereby authorized and directed to immediately notify the
District Attorney of the Ocmulgee Judicial Circuit of the action taken by the Issuer, to request
said District Attorney to institute proper proceedings to confirm and validate the Bonds and to
pass upon the security therefor, and said Chairman or Vice Chairman and Secretary or Treasurer
are further authorized to acknowledge service, make answer in such proceedings and take any
and all further action and execute and deliver any and all other documents as may be necessary
to effect the validation, issuance and delivery of the Bonds.
SECTION 9.04 General Authorization. The Chairman, or in his absence, the Vice
Chairman, of the Issuer is hereby authorized, empowered and directed to accept other
assignments, instruments and contracts necessary in order to effectuate the purposes of the
transactions herein described, and to do and perform all other actions, proceedings and things,
and all other agreements, documents, undertakings, certificates, filings, financing statements,
recordings, elections, instruments, certified proceedings and closing papers (the “Additional
Documents”) relating to the transactions contemplated by the foregoing, and the Secretary or
Treasurer of the Issuer is authorized, empowered and directed to attest the signatures of such
Chairman or Vice Chairman, as and if necessary, with the signatures of such officers to be
conclusive evidence of their authority to do and perform such actions and things and to execute,
deliver and seal such Additional Documents.
SECTION 9.05 Ratification. All acts and doings of the officers of the Issuer which are
in conformity with the purposes and intents of this Bond Resolution and in the furtherance of the
issuance of the Bonds and the related documents shall be, and the same hereby are, in all respects
approved and confirmed.
SECTION 9.06 Repealer. All resolutions or parts thereof of the Issuer in conflict with
the provisions herein contained are, to the extent of such conflict, hereby superseded and
repealed.
ARTICLE X
MISCELLANEOUS
SECTION 10.01 Limitation of Rights. With the exception of rights herein expressly
conferred, nothing expressed or mentioned in or to be implied from this Bond Resolution or the
Bonds are intended or shall be construed to give to any person other than the Paying Agent, the
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Holder and the Company any legal or equitable right, remedy or claim under or in respect to this
Bond Resolution or any covenants, conditions and provisions herein contained; this Bond
Resolution and all of the covenants, conditions and provisions herein being intended to be and
being for the sole and exclusive benefit of the Paying Agent, the Holder and the Company as
herein provided.
SECTION 10.02 Severability. If any provision of this Bond Resolution is held to be in
conflict with any applicable statute or rule of law or is otherwise held to be unenforceable for
any reason whatsoever, it is the intention of the parties hereto that to the greatest extent permitted
by law, such circumstances shall not have the effect of rendering the other provision or
provisions herein contained invalid, inoperative, or unenforceable to any extent whatsoever. The
invalidity of any one or more phrases, sentences, clauses or sections of this Bond Resolution,
shall not affect the remaining portions of this Bond Resolution or any part thereof.
SECTION 10.03 Notices. Except as otherwise provided herein, it shall be sufficient
service or giving of any notice, request, complaint, demand or other paper if the same shall be
duly mailed by registered or certified mail, postage prepaid, addressed as set forth below to the
Issuer, the Paying Agent, or the Company. The Issuer, the Company and the Paying Agent, by
notice given hereunder, may designate any different addresses to which subsequent notices,
certificates or other communications shall be sent.
To the Issuer or the Paying Agent:

Joint Development Authority of Jasper County,
Morgan County, Newton County and Walton County
300 E Church Street
Monroe, GA 30655
Attention: Chairman c/o Andrea Gray

To the Company:

Rivian Horizon, LLC
14600 Myford Road
Irvine, California 92606
Attention: VP of Facilities

With copies to:

Rivian Horizon, LLC
13250 North Haggerty Road
Plymouth, Michigan 48170
Attention: Associate General Counsel (Real Estate
& Construction)
Arnall Golden Gregory LLP
171 17 Street NW, Suite 2100
Atlanta, Georgia 30363
Attention: Andrew J. Schutt, Esq.

SECTION 10.04 Payments Due on Non-Business Days. In any case where the date of
maturity of interest on or principal of the Bonds or the date fixed for redemption of any Bonds
shall not be a Business Day, then payment of such interest or principal need not be made on such
date but shall be made on the next succeeding Business Day, with the same force and effect as if
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made on the date of maturity or the date fixed for redemption, and, in the case of such payment,
no interest shall accrue for the period from and after such date.
SECTION 10.05 Binding Effect. This instrument shall inure to the benefit of and shall
be binding upon the Issuer and its successors and assigns.
SECTION 10.06 Captions; Section References. The captions or headings in this Bond
Resolution are for convenience only and in no way define, limit or describe the scope or intent of
any provisions or sections of this Bond Resolution. References herein to sections shall refer to
sections of this Bond Resolution, unless the context otherwise requires.
SECTION 10.07 Governing Law. This Bond Resolution shall be governed by and
interpreted in accordance with the laws of the State of Georgia.
SECTION 10.08 Limited Liability of Issuer. Notwithstanding anything to the contrary,
any liability for payment of money and any other liability or obligation which Issuer may incur
under the Bonds, this Bond Resolution, or any of the Bond Documents shall not constitute a
general obligation of the Issuer but shall constitute limited obligations of the Issuer payable
solely from and enforced only against the Security.
SECTION 10.09 Bond Resolution Constitutes a Contract. The provisions of this Bond
Resolution shall constitute a contract by and between the Issuer and the registered owners of the
respective Bonds, and after the issuance of a Bond neither this Bond Resolution nor any of the
Bond Documents relating to that Bond shall be repealed, terminated, or amended except as
provided herein. The Issuer shall not pass any resolution in any way adversely affecting the
rights of a registered owner of any Bond, so long as such Bond shall not have been retired;
provided, however, that this covenant shall not be construed as prohibiting modifications hereof
or amendments hereto by supplemental resolutions to the extent and in the manner as provided in
this Bond Resolution.
[Remainder of Page Intentionally Left Blank]
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ADOPTED, on April __, 2022.
JOINT DEVELOPMENT AUTHORITY OF
JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY

By:
Chairman
[SEAL]
ATTEST:

Secretary
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EXHIBIT “A”
FORM OF BOND

INTEREST PAID ON THIS BOND IS NOT QUALIFIED AS EXEMPT FROM FEDERAL
INCOME TAXATION UNDER I.R.C. OF 1986 § 103, AS AMENDED. THIS BOND IS
SUBJECT TO TRANSFER RESTRICTIONS, INCLUDING THE REQUIREMENT OF THE
CONSENT OF THE ISSUER. THE PURCHASER OF THIS BOND AND ANY
TRANSFEREE OF THIS BOND MUST PROVIDE TO THE ISSUER AN INVESTMENT
LETTER IN SUBSTANTIALLY THE FORM ATTACHED AS EXHIBIT “B” TO THE BOND
RESOLUTION HEREIN REFERRED TO AS A PRECONDITION TO SUCH PURCHASE OR
TRANSFER. THIS BOND HAS NOT BEEN REGISTERED UNDER THE SECURITIES
ACT OF 1933, AS AMENDED, OR UNDER THE SECURITIES LAWS OF ANY STATE OR
OTHER JURISDICTION, AND IT MAY NOT BE OFFERED, SOLD, ASSIGNED,
PLEDGED, HYPOTHECATED, OR OTHERWISE TRANSFERRED, WITHOUT AN
OPINION OF COUNSEL ACCEPTABLE TO THE ISSUER TO THE EFFECT THAT SUCH
TRANSFER WILL NOT VIOLATE APPLICABLE SECURITIES LAWS.
$___________________
UNITED STATES OF AMERICA
STATE OF GEORGIA
JOINT DEVELOPMENT AUTHORITY OF JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY
TAXABLE REVENUE BOND
(RIVIAN HORIZON, LLC PROJECT) SERIES 2022[A][B][C][D]
Interest Rate

Final Maturity Date

Issue Date

6.0%

December 1, 2047

________________

REGISTERED OWNER:
MAXIMUM PRINCIPAL AMOUNT:
FOR VALUE RECEIVED, the Joint Development Authority of Jasper County, Morgan
County, Newton County and Walton County, a public body corporate and politic established
under the laws of the State of Georgia (the “Issuer”), hereby promises to pay, but solely from and
to the extent of the sources described herein, to the Registered Owner specified above, or
registered assigns (the “Holder”), on the Maturity Date specified above, unless redeemed prior
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thereto, the total of Advances (defined below), up to the Maximum Principal Amount specified
above. The outstanding principal amount of this Bond shall be increased in the amount of each
Advance made with respect hereto. This Bond shall bear interest on the outstanding balance, at
the Interest Rate specified above, from the Issue Date specified above, payable only from the
sources and in the manner hereinafter provided, due on each December 1 (an “Interest Payment
Date”) until the principal hereof is paid in full. Payment of the principal of and interest on this
Bond shall be made in lawful money of the United States of America which on the respective
dates of payment thereof shall be legal tender for the payment of public and private debts.
Principal of this Bond shall be payable in full on December 1, 2047. Amounts owing hereunder
are payable on the Interest Payment Date (or, if such day is not a Business Day, the next
succeeding Business Day) to the Holder hereof at the close of business on the Record Date
immediately preceding each Interest Payment Date at the address of such Holder as it appears on
the Register. In any case where the date for payment of interest on or principal of this Bond or
the date fixed for redemption of this Bond shall not be a Business Day, then payment of such
interest or principal need not be made on such date but shall be made on the next succeeding
Business Day, with the same force and effect as if made on such date, and, in the case of such
payment, no interest shall accrue for the period from and after such date.
Advances of the principal amount of this Bond (“Advances”) shall be made by the Holder
of this Bond in accordance with the terms of the Bond Purchase Agreement of even date
herewith between the Issuer and the Holder and the Bond Resolution described below.
Advances shall be noted by the Holder in the Schedule of Advances and Redemptions attached
to this Bond.
Pursuant to the provisions of the Bond Resolution, payments of debt service on this Bond
may be made pursuant to a separate home office payment arrangement.
THIS BOND SHALL BE A LIMITED OBLIGATION OF THE ISSUER PAYABLE
SOLELY FROM AND SECURED BY THE SECURITY (AS DEFINED IN THE BOND
RESOLUTION, DEFINED BELOW) AS DESCRIBED IN AND SUBJECT TO LIMITATIONS
SET FORTH IN THE BOND RESOLUTION, FOR THE BENEFIT OF THE HOLDER, FROM
TIME TO TIME OF THIS BOND. THIS BOND AND THE INTEREST THEREON SHALL
NOT BE DEEMED TO CONSTITUTE OR CREATE AN INDEBTEDNESS, LIABILITY OR
OBLIGATION OF THE ISSUER, JASPER COUNTY, MORGAN COUNTY, NEWTON
COUNTY, WALTON COUNTY, THE STATE OF GEORGIA OR ANY POLITICAL
SUBDIVISION OR AGENCY THEREOF WITHIN THE MEANING OF ANY STATE
CONSTITUTIONAL PROVISION OR STATUTORY LIMITATION OR A PLEDGE OF THE
FAITH AND CREDIT OR THE TAXING POWER OF JASPER COUNTY, MORGAN
COUNTY, NEWTON COUNTY, WALTON COUNTY, THE STATE OF GEORGIA OR ANY
SUCH POLITICAL SUBDIVISION OR AGENCY.
This Bond is one of the Joint Development Authority of Jasper County, Morgan County,
Newton County and Walton County Taxable Revenue Bonds (Rivian Horizon, LLC Project),
Series 2022 authorized to be issued by the Issuer in the aggregate principal amount of up to
$15,000,000,000 (the “Bonds”) under and pursuant to the provisions of the Development
Authorities Law, O.C.G.A. Tit. 36, Chapt. 62, as amended (the “Act”), and a resolution dated
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April __, 2022, adopted by the Issuer (as amended or supplemented from time, the “Bond
Resolution”). The Bonds are all issued under and equally and ratably secured and entitled to the
security of the Bond Resolution. Reference is hereby made to the Bond Resolution for the
provisions, among others, with respect to the custody and application of the proceeds of the
Bond, the collection and disposition of revenues, a description of the funds charged with and
pledged to the payment of the principal of and interest on the Bond, the nature and extent of the
security for the Bond, the terms and conditions under which the Bond is or may be issued, the
rights, duties and obligations of the Issuer and of the Paying Agent and the rights of the Holder
of the Bond, and, by the acceptance of this Bond, the Holder hereof assents to all of the
provisions of the Bond Resolution. Capitalized terms used herein and not defined shall have the
meanings ascribed to them in the Bond Resolution.
The Bond has been issued for the purpose of directly or indirectly funding, in whole or in
part, the acquisition, construction, improvement and equipping of certain vehicle manufacturing
and research, development, testing, sales and/or service facilities, including potential battery
manufacturing facilities, and related facilities to be located on the Land in Walton County and
Morgan County, Georgia, and an economic development project under O.C.G.A. §§ 36-622(6)(N) and 36-80-25 (the “Project”) to promote economic development and job creation and to
facilitate a property tax incentive for the Company (as defined herein). The Issuer and Rivian
Horizon, LLC, a Delaware limited liability company (the “Company”), have entered into a
Rental Agreement, dated as of December 1, 2022 (as amended or supplemented from time to
time, the “Agreement”), pursuant to which the Issuer has agreed to rent the Project to the
Company, and the Company has agreed to make rental payments sufficient to pay the principal
and interest due on the Bond as the same becomes due.
Pursuant to the Bond Resolution the Issuer has assigned, without recourse, representation
or warranty, to the Holder of the Bond the Security, as defined in the Bond Resolution.
This Bond is transferable as provided in the Bond Resolution, subject to certain
limitations and transfer restrictions therein contained, only upon the register established therefor
by the Issuer; and only upon surrender of this Bond for transfer to the Paying Agent (as defined
in the Bond Resolution) accompanied by a written instrument of transfer (in substantially the
form of the assignment attached hereto) duly executed by the Holder hereof or his or her duly
authorized attorney. Thereupon, a replacement Bond in the same tenor as the Bond surrendered
will be issued to the designated transferee.
NEITHER THIS BOND NOR THE OBLIGATIONS OF THE COMPANY UNDER
THE RENTAL AGREEMENT WHICH ARE EMBEDDED IN THIS BOND HAVE BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, OR UNDER THE
SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION. THIS BOND MAY NOT
BE TRANSFERRED UNTIL THE FULL MAXIMUM PRINCIPAL AMOUNT OF THIS
BOND HAS BEEN FUNDED BY THE PURCHASER OR THIS BOND IS BEING
TRANSFERRED TO A SINGLE TRANSFEREE AND THE TRANSFEREE HAS ASSUMED
THE INITIAL PURCHASER’S OBLIGATIONS TO FUND THE BALANCE OF THIS BOND
UNDER THE BOND PURCHASE AGREEMENT. FURTHER, THIS BOND MAY NOT BE
TRANSFERRED UNLESS IT IS TRANSFERRED IN A SINGLE TRANSACTION TO A
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SINGLE TRANSFEREE THAT IS AN APPROVED ASSIGNEE AS DEFINED IN THE
BOND RESOLUTION AND THAT IS THE TENANT OF THE PROJECT OR AN ASSIGNEE
OF THE RENTAL AGREEMENT.
This Bond is subject to optional redemption by the Issuer prior to maturity, in whole or in
part on any date, at a redemption price equal to 100% of the principal amount being redeemed
plus accrued interest hereon or portion hereof being redeemed to the redemption date, but only
upon the written direction of the Company.
Unless waived by the registered owner of this Bond, official notice of redemption of this
Bond shall be given by the Registrar, on behalf of the Issuer, by mailing a copy of an official
redemption notice by first-class mail, postage prepaid, at least thirty (30) days and not more than
sixty (60) days prior to the date fixed for redemption to the Person who was the registered owner
of this Bond as of the close of business of the Registrar on the Business Day immediately
preceding the mailing of such notice, at the address shown on the Register or at such other
address as is furnished in writing by such registered owner to the Registrar. Notwithstanding the
foregoing, if the registered holder of this Bond is the Company or an Affiliate of the Company,
notice of redemption shall be deemed to be waived. All official notices of redemption shall be
dated, shall contain the complete official name of this Bond, including Series designation and
bond number thereof, and shall state: (a) the redemption date; (b) if less than the entire principal
amount of this Bond is to be redeemed, the portion of the principal amount of this Bond (stated
in dollars) that is to be redeemed and included in the redemption price, the amount of accrued
interest (if any) to be paid as a part of the redemption price and the total amount of the
redemption price; (c) that, on the redemption date, the redemption price will become due and
payable upon this Bond or portion thereof called for redemption and that interest on this Bond or
such portion shall cease to accrue from and after such date; and (d) if the entire principal amount
of this Bond is to be redeemed, the address where this Bond is to be presented for payment of the
redemption price (which place of payment shall be the office of the Paying Agent) and the name,
address, and telephone number of a person or persons at the office of the Paying Agent who may
be contacted with respect to the redemption.
Official notice of redemption having been given as described above, or if notice is
waived by the Holder of this Bond or deemed to be waived, this Bond or portions hereof so to be
redeemed shall, on the redemption date, become due and payable, and interest shall cease to
accrue. The failure of the Holder of this Bond to receive any redemption notice given as herein
provided shall not affect the validity of any proceeding for the redemption of this Bond. The
Issuer shall have no responsibility whatsoever if any such notice is given as aforesaid but is not
received by or receipt thereof is refused by the registered owner thereof. No defect in any such
notice shall in any manner defeat the effectiveness of a call for redemption.
Partial redemptions of this Bond are to be applied as set forth in Section 2.10 of the Bond
Resolution and are to be indicated by the Holder hereof on the Schedule of Advances and
Redemptions attached hereto and made a part hereof by this reference.
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Modifications or alterations to the Bond Resolution or the Rental Agreement may be
made only to the extent and in the circumstances permitted by the Bond Resolution and the
Rental Agreement.
It is hereby certified that all acts, conditions and things required to happen, exist and be
performed under the laws of the State of Georgia and under the Bond Resolution precedent to
and in the issuance of this Bond have happened, exist and have been performed as so required
and that the issuance, authentication and delivery of this Bond have been duly authorized by the
Issuer.
[Execution on Following Page]
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IN WITNESS WHEREOF, the Joint Development Authority of Jasper County, Morgan
County, Newton County and Walton County has caused this Bond to be executed in its name and
on its behalf by the manual or facsimile signature of the Chairman or Vice Chairman of the
Issuer and its official seal to be impressed or imprinted hereon and attested by manual or
facsimile signature of the Secretary or Treasurer of the Issuer, all as of the Issue Date referenced
above.
JOINT DEVELOPMENT AUTHORITY OF
JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY

By:
Chairman
[SEAL]
ATTEST:

By:
Secretary
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SCHEDULE OF ADVANCES AND REDEMPTIONS

Date of
Advance

Amount of
Advance

Date of
Redemption

Signature
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Amount of
Redemption

Signature

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto
______________________________________________________________________________
_____________________________________________________________________________
(Please print or typewrite the Name and Address, including the Zip Code of the Transferee, and
the federal taxpayer identification or social security number) the within Bond and all rights
thereunder, and hereby irrevocably constitutes and appoints _____________________ Attorney
to transfer the within Bond on the books kept for registration and transfer thereof, with full
power of substitution in the premises.
Dated: _______________
(Signature)
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VALIDATION CERTIFICATE

STATE OF GEORGIA:
MORGAN COUNTY:

The undersigned Clerk of the Superior Court of Morgan County, Georgia, keeper of
the records and seal thereof, does hereby certify that this Bond was validated and confirmed by
judgment of the said Superior Court in case no. ________ rendered on the ____ day of
_______________, 2022, and that no intervention or objection was filed in the proceedings
validating same and that no appeal of said judgment of validation has been taken.
IN WITNESS WHEREOF, I have caused this certificate to be executed by the use of
my manual or facsimile signature and have caused the official seal of the said Superior Court to
be affixed hereto.

[SEAL]
By:__________________________________
Clerk, Superior Court
Morgan County, Georgia
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EXHIBIT “B”
FORM OF INVESTMENT LETTER

[Date]
Joint Development Authority of Jasper County,
Morgan County, Newton County and Walton County
Monroe, Georgia
Smith, Gambrell & Russell, LLP
Atlanta, Georgia
Re:

Joint Development Authority of Jasper County, Morgan County, Newton County
and Walton County Taxable Revenue Bonds (Rivian Horizon, LLC Project)
Series 2022

To the Addressees:
In connection with the private placement of the captioned bonds (the “Bonds”) pursuant
to the Bond Purchase Agreement, dated as of December 1, 2022 (the “Bond Purchase
Agreement”), by and between the undersigned, as purchaser of the Bonds (in such capacity, the
“Purchaser”), and as tenant under the hereinafter described Rental Agreement (in such capacity,
the “Company”), and the Joint Development Authority of Jasper County, Morgan County,
Newton County and Walton County (the “Issuer”), the undersigned hereby acknowledges and
understands that (i) the Bonds are payable solely from monies derived from amounts payable
under the Rental Agreement, dated as of December 1, 2022 (the “Rental Agreement”), between
the Issuer and the Company, and (ii) the Bonds constitute special limited obligations of the Issuer
payable solely from the revenues described in (i) above and shall not constitute an indebtedness
of the Issuer, Jasper County, Morgan County, Newton County, Walton County, the State of
Georgia, or any other political subdivision thereof, and neither the faith and credit nor the taxing
power of the Issuer, Jasper County, Morgan County, Newton County and Walton County, the
State of Georgia, or any other political subdivision thereof is pledged to the payment of the
principal of and interest on the Bonds or any costs incident thereto.
The Purchaser represents that it has knowledge and experience in financial and business
matters and investments necessary to evaluate the risks of an investment in the Bonds. The
Purchaser acknowledges and agrees that (i) it has had the opportunity to ask questions and
receive answers concerning the Issuer, the Company, the terms and conditions of the Bonds and
the Rental Agreement, and any other matters with respect to any of the foregoing, and (ii) the
Bonds were not offered to it by means of any publicly disseminated advertisements or sales
literature and it is not aware of any other offers of the Bonds to any other persons by such means.
The Purchaser understands that the holders of the Bonds have no right to demand payment from
the Issuer from any sources other than that described in the Bonds.

B-1

51

The Purchaser further acknowledges and agrees that none of the Issuer, its
representatives, local counsel or bond counsel, has given or confirmed any information relating
to the Project or the Company or its operations, financial condition, or prospects and that such
parties will have no responsibility for the accuracy or completeness of any information obtained
by the Purchaser from any source regarding the Project or the Company or the sufficiency of any
security for the Bonds.
The Bonds are being purchased for the Purchaser’s own account for investment only, for
its own account only, and not with a view to any distribution, resale, or other disposition thereof
and the Purchaser is not an underwriter thereof. The Purchaser has no present plans or
obligations to enter into or perform any contract, undertaking, agreement, or arrangement for any
such distribution, resale, or other disposition.
The Purchaser understands that the Bonds and any other related interest which may be
deemed a security have not been registered under the Securities Act of 1933, as amended (the
“1933 Act”), nor have they been registered under any state securities laws, in part based on the
representations made by the Purchaser in this letter.
The Purchaser understands and agrees that the following restrictions and limitations shall
be applicable to the transfer or disposition of the Bonds or any interest therein:
(i)
Neither the Purchaser’s Bonds nor any interest therein shall be sold, pledged,
hypothecated, or otherwise transferred or disposed of if such action would cause the initial
private placement of these Bonds to become a public offering or a distribution thereof.
(ii)

A legend will be placed on the Bonds in substantially the following form:

INTEREST PAID ON THIS BOND IS NOT QUALIFIED AS EXEMPT FROM
FEDERAL INCOME TAXATION UNDER I.R.C. OF 1986 § 103, AS AMENDED. THIS
BOND IS SUBJECT TO TRANSFER RESTRICTIONS, INCLUDING THE REQUIREMENT
OF THE CONSENT OF THE ISSUER. THE PURCHASER OF THIS BOND AND ANY
TRANSFEREE OF THIS BOND MUST PROVIDE TO THE ISSUER AN INVESTMENT
LETTER IN SUBSTANTIALLY THE FORM ATTACHED AS EXHIBIT “B” TO THE BOND
RESOLUTION HEREIN REFERRED TO AS A PRECONDITION TO SUCH PURCHASE OR
TRANSFER.THIS BOND HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT
OF 1933, AS AMENDED, OR UNDER THE SECURITIES LAWS OF ANY STATE OR
OTHER JURISDICTION, AND IT MAY NOT BE OFFERED, SOLD, ASSIGNED,
PLEDGED, HYPOTHECATED, OR OTHERWISE TRANSFERRED, WITHOUT AN
OPINION OF COUNSEL ACCEPTABLE TO THE ISSUER TO THE EFFECT THAT SUCH
TRANSFER WILL NOT VIOLATE APPLICABLE SECURITIES LAWS.
The foregoing legend may be placed on any new instruments issued upon presentation by
the Purchaser of instruments of transfer, and any subsequent purchaser will be required to deliver
a similar investment letter.
The Purchaser acknowledges that the Bonds will not be listed on any securities exchange.
Further, no trading market now exists and none may exist in the future for the Bonds.
Accordingly, the Purchaser understands that it may need to bear the risks of this investment for
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an indefinite time, since any sale prior to the maturity of the Bonds may not be possible or may
be at a price below that which the Purchaser is paying for the Bonds. The Purchaser represents
that it is capable of bearing the economic risks of an investment in the Bonds indefinitely and is
capable of bearing the economic risk of losing its entire investment in the Bonds.
Very truly yours,
________________

By:
Title:
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EXHIBIT “C”
RENTAL AGREEMENT
(Attached)
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EXHIBIT “D”
BOND PURCHASE AGREEMENT
(Attached)
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EXHIBIT “E”
OPTION AGREEMENT
(Attached)
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EXHIBIT “F”
SECURITY DEED
(Attached)

F-1
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EXHIBIT “G”
ECONOMIC DEVELOPMENT AGREEMENT
(Attached)

G-1

58

EXHIBIT “H”
PILOT AGREEMENT
(Attached)
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EXHIBIT “I”
STATE LEASE
(Attached)
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SECRETARY’S CERTIFICATE

I, ______________________, Secretary of the Joint Development Authority of
Jasper County, Morgan County, Newton County and Walton County, DO HEREBY CERTIFY
that the foregoing pages of typewritten matter constitute a true and correct copy of a bond
resolution, adopted on April ____, 2022, by the said Issuer in a meeting duly called and
assembled, after due and reasonable public notice given in accordance with the procedures of the
said Issuer and the provisions of law, which was open to the public and at which a quorum was
present and acting throughout, and that the original of said resolution appears of public record in
the Minutes Book of the Issuer which is in my custody and control.

Given under my hand and seal of the aforementioned Issuer, this _____ day of
April, 2022.

JOINT DEVELOPMENT AUTHORITY
OF JASPER COUNTY, MORGAN
COUNTY, NEWTON COUNTY AND
WALTON COUNTY

Secretary

[SEAL]
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RESOLUTION OF
THE JOINT DEVELOPMENT AUTHORITY OF
JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY
Re: To Ratify Option Agreements for the Purchase and Sale of Real Property,
to Authorize the Purchase of Property and Sale of Property
WHEREAS, the Joint Development Authority of Jasper County, Morgan County, Newton
County and Walton County, hereinafter the “Authority”, was duly formed under the Development
Authorities Law, O.C.G.A. §36-62-1 et seq.; and
WHEREAS, the Authority and the Georgia Department of Economic Development
(“GDED”) have partnered to recruit Rivian Horizon, Inc. (“Rivian”) to construct an electric vehicle
manufacturing facility on approximately 1,978 acres in the Stanton Springs North development
park located in Morgan and Walton Counties (the “Project”); and
WHEREAS, the Project provides substantial public benefits to the region by generating
7,500 jobs and a $5,000,000,000 investment; and
WHEREAS, the Authority purchased approximately 665 acres (the “Authority Property”)
and created Stanton Springs North in 2021 which is now part of the Project; and
WHEREAS, to acquire the additional acreage required for the Project, the Authority
negotiated certain Option Agreements for the Purchase and Sale of Property (the “Options” or the
“Option Properties”); and
WHEREAS, the Authority desires to ratify the Options as amended to date as detailed in
the spreadsheet attached hereto as Exhibit “A”; and
WHEREAS, the Authority desires to exercise said Options contingent on certain
conditions being satisfied; and
WHEREAS, the Authority desires to authorize its Chairman and Secretary to execute the
documents necessary to close the transactions contemplated in the Options contingent on certain
conditions being satisfied; and
WHEREAS, the Authority will convey ownership, subject to a Lease Agreement in favor
of the Authority, of the Authority Owned Property and the Option Properties to GDED contingent
on certain conditions being satisfied; and
WHEREAS, the Authority desires to authorize its Chairman and Secretary to execute the
1
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documents necessary to close the transactions between it and GDED contingent on certain
conditions being satisfied.
NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the Authority,
as follows:
1. The Authority hereby ratifies the Option Agreements for the Purchase and Sale of Real
Property as shown on Exhibit “A”.
2. The Chairman is authorized through the Authority’s legal counsel to give notice to the
Sellers and their attorneys of the Authority’s exercise of each Option, pursuant to the
terms of said Option upon the following conditions being met:
a. Approval and execution of the Economic Development Agreement between the
State, the Authority and Rivian.
b. Receipt of a written confirmation from the Georgia Department of Economic
Development that it requests and authorizes the Authority to exercise the
Option;
c. Confirmation from the Georgia Department of Community Affairs that the
Authority has been awarded a REBA grant in sufficient amount to fund all of
the Options noted on Exhibit “A”; and
d. Satisfaction of any other conditions set forth in the Economic Development
Agreement.
3. The Authority hereby authorizes the purchase of each property noted in Exhibit “A”
and authorizes the Chairman or Vice Chairman and Secretary or Treasurer to execute,
either singly or in combination, all documents and instruments necessary to accomplish
the obligations set forth in the Options including without limitation all closing
documents, all documents necessary to request and receive a draw from the REBA
grant, and all fund transfers and payments upon the following conditions being met:
a. Receipt of a written confirmation from the Georgia Department of Economic
Development that it requests and authorizes the Authority to use REBA funds
to purchase each parcel listed on Exhibit “A”; and
b. Confirmation from the Georgia Department of Community Affairs that the
Authority has been awarded a REBA grant in sufficient amount to fund all of
the Options noted on Exhibit “A”;
c. Deposit of sufficient funds from the REBA grant into the JDA’s account or
escrow agent’s account to purchase the property; and
d. Satisfaction of any other conditions set forth in the Economic Development
Agreement.
4. The Authority hereby authorizes the sale of the Authority Property as described on
2
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Exhibit “B” hereto and all of the Option property listed on Exhibit “A”, once acquired
by the Authority, to the Georgia Department of Economic Development and authorizes
the Chairman or Vice Chairman and Secretary or Treasurer to execute, either singly or
in combination, all documents and instruments necessary to accomplish the obligations
set forth in the Economic Development Agreement including without limitation all
closing documents upon the following conditions being met:
a. Execution of the Economic Development Agreement by all parties; and
b. Acquisition of the Option properties by the Authority; and
c. Execution of the Lease Agreement by the State in favor of the Authority;
d. Satisfaction of any other conditions set forth in the Economic Development
Agreement.

SO RESOLVED this _____ day of __________________, 2022.

The Joint Development Authority of Jasper County, Morgan County,
Newton County and Walton County

By: _____________________________
Jerry Silvio, Chairman

Attest: __________________________
David Thompson, Secretary
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Exhibit "A"- Option Properties

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41

Parcel No
C173001
C1740003
C17300035
C1730005A00
C1730002
C17300035
C1730009
C173 0010
C1730008
013011A
13003
013003D
13011
13005
C1743004
C1730007
C1730006
C1740004
13007
C1740005
013 0009
C1740006
013 0009A
13012
13013
13016
13026
13026
13018
013018A
013018B
013 017

013018C
013018D
013018E
013003A
013003B
013003C
013003E
013 011 B
013 011 C

Owner Name
WSG Land, LLC
Tonia Paramore
Jerry Felton Bowden
Jerry Felton Bowden
Michael and Oscar Harold and Mary Sue Malcom
Mary Lynn Bellville
Alan Verner
Alan Verner
Alan Verner
Alan Verner
Alan Verner
Alan Verner
Alan Verner
Alan & Sue Verner
Robert E. Farmer
Ronald and Carol Bowden
Oscar Harold and Mary Sue Malcom
Mary Sue Malcom
Mary Sue Malcom
Brenda Owensby Bowden
Brenda Owensby Bowden
Donald Howard Jr. & Charlotte R Bowden
Donald Howard Jr. & Charlotte R Bowden
Michael J Jr & Elizabeth N Moss
Gary E Head
Ron Anderson
The Albert Felton Jenkins Jr Test. Trust
Nancy Greene
Thomas L Verner
Sara V Tuell
William H Verner
William H Verner
Sara V Tuell
Sara V Tuell
Sara V Tuell
Sandra V Latimer
Sandra V Latimer
Thomas L Verner
Thomas L Verner
Thomas L Verner
Thomas L Verner
TOTAL

Acreage
272.20
36.40
35.10
2.00
23.10
1.30
59.10
15.83
6.00
7.00
33.20
23.80
39.90
3.63
2.00
2.00
2.00
5.40
31.50
3.80
20.63
1.50
0.87
3.29
12.00
75.80
40.05
2.00
76.10
9.58
95.69
21.31
5.00
80.50
16.75
29.15
102.70
18.00
6.78
10.00
14.80
1247.76
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Exhibit “B”
Authority Owned Property
LEGAL DESCRIPTION
TRACT NO.2
All that Tract or Parcel of land, lying and being located in Land Lots 101 and 106 of the 1st Land
District, in the 418th G.M. District, in the City of Social Circle, Walton County, Georgia,
containing 45.777 Acres (1,994,061 SQ. FT.), more or less and being more particularly described
as follows:
BEGINNING at a 1/2" rebar set at the northeastern most right of way intersection of the
northernmost right of way of Interstate 20 (variable width of right of way) and the easternmost right
of way of U.S. Highway 278, also known as Georgia State Route 12 (variable width of right of way);
thence proceed along the easternmost right of way of U.S. Highway 278, also known as Georgia
State Route 12 (variable width of right of way), the following: North 06 degrees 12 minutes 07
seconds West for a distance of 106.67 feet to a concrete marker found; thence North 40 degrees
37 minutes 32 seconds East for a distance of 145.93 feet to a point; thence North 48 degrees 38
minutes 37 seconds West for a distance of 35.00 feet to a point; thence North 40 degrees 33
minutes 19 seconds East for a distance of 1423.58 feet to a point located in the centerline of an old
road bed; thence departing said right of way, proceed along the centerline of an old road bed, the
following: South 45 degrees 55 minutes 43 seconds East for a distance of 60.50 feet to a 1/2" rebar
found; thence South 25 degrees 45 minutes 40 seconds East for a distance of 262.40 feet to a
point; thence South 27 degrees 48 minutes 41 seconds East for a distance of 468.53 feet to a 1/2"
rebar found; thence South 30 degrees 32 minutes 43 seconds East for a distance of 772.84 feet to a
1/2" rebar found; thence South 30 degrees 14 minutes 03 seconds East for a distance of 769.94 feet
to a point on the northernmost right of way of Interstate 20 (variable width of right of way); thence
proceed along the northernmost right of way of Interstate 20 (variable width of right of way), the
following: thence North 78 degrees 51 minutes 24 seconds West for a distance of 532.70 feet to a
point; thence North 76 degrees 38 minutes 24 seconds West for a distance of 250.20 feet to a
point; thence North 80 degrees 42 minutes 24 seconds West for a distance of 311.20 feet to a
concrete marker found; thence with a curve turning to the right with an arc length of 286.73 feet, a
radius of 1063.89 feet, a chord bearing of North 71 degrees 05 minutes 12 seconds West and a
chord length of 285.87 feet to a concrete marker found; thence North 63 degrees 24 minutes 16
seconds West for a distance of 889.91 feet to a 1/2" rebar set and the TRUE POINT OF
BEGINNING.
Said property contains 45.777 Acres (1,994,061 SQ. FT.), more or less.

(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS
CONTAINED IN FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT
FOR TITLE INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE:
MARCH 23, 2021 AT 5:00 P.M. )
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LEGAL DESCRIPTION
TRACT NO.9
All that Tract or Parcel of land, lying and being located in Land Lots 101 and 102 of the 1st Land
District, in the 418th G.M. District, in the City of Social Circle, Walton County, Georgia,
containing 168.380 Acres (7,334,623 SQ. FT.), more or less and being more particularly described
as follows:
To find the TRUE POINT OF BEGINNING, commence from a 1/2" rebar set at the
northeastern most right of way intersection of the northernmost right of way of Interstate 20
(variable width of right of way) and the easternmost right of way of U.S. Highway 278, also known
as Georgia State Route 12 (variable width of right of way); thence proceed along the easternmost
right of way of U.S. Highway 278, also known as Georgia State Route 12 (variable width of right of
way), the following: North 06 degrees 12 minutes 07 seconds West for a distance of 106.67 feet to
a concrete marker found; thence North 40 degrees 37 minutes 32 seconds East for a distance of
145.93 feet to a point; thence North 48 degrees 38 minutes 37 seconds West for a distance of
35.00 feet to a point; thence North 40 degrees 33 minutes 19 seconds East for a distance of
1423.58 feet to a point located in the centerline of an old road bed and to the TRUE POINT OF
BEGINNING.
Thence, from said TRUE POINT OF BEGINNING proceed along the easternmost right of way
of U.S. Highway 278, also known as Georgia State Route 12 (variable width of right of way), North
40 degrees 34 minutes 58 seconds East for a distance of 1787.70 feet to a 1-1/2" open top found;
thence departing said right of way, proceed the following: thence South 56 degrees 53 minutes 39
seconds East for a distance of 167.22 feet to a 1/2" rebar found; thence South 56 degrees 53
minutes 39 seconds East for a distance of 117.52 feet to a point; thence South 27 degrees 58
minutes 57 seconds West for a distance of 87.05 feet to a 1/4" rebar found; thence North 64
degrees 59 minutes 06 seconds East for a distance of 34.59 feet to the head of a spring and
centerline of a branch; thence following the meanders of the centerline of a branch as the property
line, the following: South 33 degrees 02 minutes 18 seconds East for a distance of 20.89 feet to a
point; thence South 50 degrees 08 minutes 04 seconds East for a distance of 28.09 feet to a point;
thence South 28 degrees 20 minutes 01 seconds East for a distance of 11.70 feet to a point; thence
South 72 degrees 03 minutes 31 seconds East for a distance of 28.76 feet to a point; thence South
17 degrees 39 minutes 46 seconds East for a distance of 31.87 feet to a point; thence South 86
degrees 48 minutes 56 seconds East for a distance of 32.79 feet to a point; thence South 17
degrees 26 minutes 54 seconds East for a distance of 11.34 feet to a point; thence South 40
degrees 36 minutes 13 seconds East for a distance of 36.92 feet to a point; thence South 09
degrees 26 minutes 37 seconds West for a distance of 6.53 feet to a point; thence South 39 degrees
03 minutes 50 seconds East for a distance of 24.61 feet to a point; thence South 84 degrees 54
minutes 04 seconds East for a distance of 23.53 feet to a point; thence South 18 degrees 35
minutes 34 seconds East for a distance of 18.94 feet to a point; thence South 66 degrees 32
minutes 28 seconds East for a distance of 61.55 feet to a point; thence South 37 degrees 32
minutes 45 seconds East for a distance of 22.97 feet to a point; thence South 04 degrees 38
minutes 28 seconds West for a distance of 10.52 feet to a point; thence South 45 degrees 15
minutes 15 seconds East for a distance of 25.92 feet to a point; thence South 01 degrees 44
minutes 50 seconds East for a distance of 20.00 feet to a point; thence South 47 degrees 35
minutes 26 seconds West for a distance of 12.04 feet to a point; thence South 17 degrees 44
minutes 37 seconds East for a distance of 41.44 feet to a point; thence North 84 degrees 40
minutes 09 seconds East for a distance of 18.68 feet to a point; thence South 46 degrees 18
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minutes 24 seconds East for a distance of 17.26 feet to a point; thence South 64 degrees 45
minutes 07 seconds East for a distance of 70.17 feet to a point; thence South 36 degrees 11
minutes 05 seconds East for a distance of 54.12 feet to a point; thence South 17 degrees 49
minutes 25 seconds East for a distance of 71.23 feet to a point; thence South 55 degrees 07
minutes 12 seconds East for a distance of 24.53 feet to a point; thence South 76 degrees 54
minutes 21 seconds East for a distance of 18.10 feet to a point; thence South 87 degrees 25
minutes 15 seconds East for a distance of 16.80 feet to a point; thence South 15 degrees 10
minutes 46 seconds East for a distance of 16.01 feet to a point; thence South 68 degrees 40
minutes 01 seconds East for a distance of 30.28 feet to a point; thence North 82 degrees 30
minutes 28 seconds East for a distance of 32.93 feet to a point; thence North 64 degrees 22
minutes 57 seconds East for a distance of 13.19 feet to a point; thence South 71 degrees 50
minutes 17 seconds East for a distance of 24.10 feet to a point; thence South 48 degrees 17
minutes 36 seconds East for a distance of 82.88 feet to a point; thence South 14 degrees 17
minutes 42 seconds East for a distance of 19.14 feet to a point; thence South 89 degrees 40
minutes 16 seconds East for a distance of 27.22 feet to a point; thence South 60 degrees 27
minutes 20 seconds East for a distance of 73.11 feet to a point; thence North 80 degrees 19
minutes 02 seconds East for a distance of 19.63 feet to a point; thence South 36 degrees 56
minutes 30 seconds East for a distance of 16.44 feet to a point; thence North 74 degrees 54
minutes 41 seconds East for a distance of 19.03 feet to a point; thence South 47 degrees 05
minutes 52 seconds East for a distance of 32.39 feet to a point; thence North 58 degrees 32
minutes 06 seconds East for a distance of 31.27 feet to a point; thence South 61 degrees 59
minutes 54 seconds East for a distance of 91.81 feet to a point; thence North 49 degrees 39
minutes 17 seconds East for a distance of 22.33 feet to a point; thence South 81 degrees 03
minutes 02 seconds East for a distance of 9.06 feet to a point; thence South 69 degrees 36 minutes
09 seconds East for a distance of 7.89 feet to a point; thence North 84 degrees 03 minutes 28
seconds East for a distance of 45.37 feet to a point; thence South 57 degrees 09 minutes 49
seconds East for a distance of 26.13 feet to a point; thence North 27 degrees 02 minutes 51
seconds East for a distance of 13.92 feet to a point; thence South 81 degrees 43 minutes 07
seconds East for a distance of 49.86 feet to a point; thence South 14 degrees 56 minutes 27
seconds East for a distance of 17.23 feet to a point; thence South 60 degrees 02 minutes 40
seconds East for a distance of 40.94 feet to a point; thence South 25 degrees 20 minutes 48
seconds East for a distance of 28.39 feet to a point; thence North 66 degrees 50 minutes 30
seconds East for a distance of 13.91 feet to a point; thence South 33 degrees 30 minutes 39
seconds East for a distance of 8.94 feet to a point; thence South 20 degrees 36 minutes 14 seconds
West for a distance of 26.66 feet to a point; thence South 65 degrees 35 minutes 59 seconds East
for a distance of 12.88 feet to a point; thence South 42 degrees 41 minutes 35 seconds East for a
distance of 12.64 feet to a point; thence North 81 degrees 51 minutes 00 seconds East for a
distance of 14.92 feet to a point; thence North 12 degrees 37 minutes 57 seconds East for a
distance of 20.54 feet to a point; thence North 59 degrees 25 minutes 31 seconds East for a
distance of 22.88 feet to a point; thence North 42 degrees 22 minutes 57 seconds East for a
distance of 13.48 feet to a point; thence North 52 degrees 16 minutes 36 seconds East for a
distance of 9.25 feet to a point; thence South 86 degrees 40 minutes 59 seconds East for a distance
of 28.41 feet to a point; thence South 67 degrees 00 minutes 21 seconds East for a distance of
42.66 feet to a point; thence South 70 degrees 40 minutes 44 seconds East for a distance of 91.46
feet to a point; thence South 39 degrees 19 minutes 42 seconds East for a distance of 74.29 feet to
a point; thence South 89 degrees 32 minutes 38 seconds East for a distance of 85.16 feet to a
point; thence South 55 degrees 16 minutes 40 seconds East for a distance of 46.75 feet to a point;
thence South 05 degrees 35 minutes 47 seconds West for a distance of 9.81 feet to a point; thence
South 84 degrees 57 minutes 49 seconds West for a distance of 18.34 feet to a point; thence South
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10 degrees 20 minutes 08 seconds West for a distance of 20.51 feet to a point; thence South 62
degrees 25 minutes 04 seconds East for a distance of 21.26 feet to a point; thence North 56
degrees 41 minutes 28 seconds East for a distance of 27.88 feet to a point; thence South 37
degrees 19 minutes 19 seconds East for a distance of 24.90 feet to a point; thence South 07
degrees 10 minutes 39 seconds West for a distance of 16.21 feet to a point; thence South 86
degrees 37 minutes 31 seconds East for a distance of 89.06 feet to a point; thence North 66
degrees 23 minutes 31 seconds East for a distance of 13.29 feet to a point; thence South 82
degrees 55 minutes 37 seconds East for a distance of 27.03 feet to a point; thence North 84
degrees 21 minutes 09 seconds East for a distance of 49.40 feet to a point; thence South 66
degrees 11 minutes 59 seconds East for a distance of 15.74 feet to a point; thence North 71
degrees 52 minutes 33 seconds East for a distance of 43.78 feet to a point; thence South 46
degrees 41 minutes 28 seconds East for a distance of 11.40 feet to a point; thence North 85
degrees 50 minutes 09 seconds East for a distance of 28.70 feet to a point in the centerline
intersection of the centerline of the branch and the centerline of Dennis Creek; thence, following
the centerline of Dennis Creek as the property line, the following: South 76 degrees 31 minutes 27
seconds East for a distance of 8.20 feet to a point; thence South 32 degrees 41 minutes 36 seconds
East for a distance of 54.76 feet to a point; thence South 22 degrees 40 minutes 31 seconds East
for a distance of 51.17 feet to a point; thence South 05 degrees 33 minutes 49 seconds East for a
distance of 81.49 feet to a point; thence South 00 degrees 20 minutes 30 seconds East for a
distance of 73.81 feet to a point; thence South 11 degrees 15 minutes 59 seconds West for a
distance of 99.40 feet to a point; thence South 22 degrees 28 minutes 17 seconds East for a
distance of 35.39 feet to a point; thence South 04 degrees 58 minutes 35 seconds East for a
distance of 51.03 feet to a point; thence South 44 degrees 48 minutes 45 seconds West for a
distance of 55.73 feet to a point; thence South 13 degrees 23 minutes 31 seconds East for a
distance of 29.04 feet to a point; thence South 83 degrees 59 minutes 59 seconds East for a
distance of 35.97 feet to a point; thence South 33 degrees 42 minutes 37 seconds East for a
distance of 32.48 feet to a point; thence South 37 degrees 56 minutes 24 seconds West for a
distance of 37.58 feet to a point; thence South 00 degrees 54 minutes 45 seconds East for a
distance of 29.58 feet to a point; thence South 02 degrees 19 minutes 45 seconds West for a
distance of 44.88 feet to a point; thence South 40 degrees 52 minutes 17 seconds West for a
distance of 24.52 feet to a point; thence South 11 degrees 13 minutes 11 seconds East for a
distance of 79.08 feet to a point; thence South 22 degrees 55 minutes 22 seconds West for a
distance of 60.70 feet to a point; thence South 28 degrees 14 minutes 43 seconds East for a
distance of 36.40 feet to a point; thence South 04 degrees 27 minutes 52 seconds West for a
distance of 46.36 feet to a point; thence South 25 degrees 33 minutes 51 seconds West for a
distance of 102.65 feet to a point; thence North 81 degrees 57 minutes 24 seconds West for a
distance of 48.54 feet to a point; thence South 14 degrees 53 minutes 26 seconds West for a
distance of 73.83 feet to a point; thence South 31 degrees 12 minutes 26 seconds West for a
distance of 52.54 feet to a point; thence South 52 degrees 57 minutes 24 seconds East for a
distance of 23.98 feet to a point; thence South 02 degrees 22 minutes 10 seconds West for a
distance of 4.74 feet to a point; thence South 12 degrees 50 minutes 38 seconds West for a
distance of 260.53 feet to a point; thence South 21 degrees 21 minutes 05 seconds West for a
distance of 137.07 feet to a point; thence South 09 degrees 42 minutes 29 seconds East for a
distance of 89.79 feet to a point; thence South 25 degrees 38 minutes 08 seconds West for a
distance of 322.88 feet to a point; thence South 36 degrees 14 minutes 55 seconds West for a
distance of 87.70 feet to a point; thence South 40 degrees 53 minutes 08 seconds West for a
distance of 151.51 feet to a point; thence South 47 degrees 41 minutes 07 seconds West for a
distance of 109.43 feet to a point; thence South 24 degrees 08 minutes 18 seconds West for a
distance of 116.11 feet to a point; thence South 20 degrees 08 minutes 02 seconds West for a
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distance of 277.03 feet to a point on the northernmost right of way of Interstate 20 (variable width
of right of way); thence proceed along the northernmost right of way of Interstate 20 (variable
width of right of way), the following: North 78 degrees 41 minutes 24 seconds West for a distance
of 88.00 feet to a point; thence North 84 degrees 28 minutes 24 seconds West for a distance of
452.80 feet to a point; thence North 78 degrees 56 minutes 24 seconds West for a distance of
449.20 feet to a point; thence North 84 degrees 36 minutes 24 seconds West for a distance of
100.60 feet to a point; thence North 78 degrees 54 minutes 24 seconds West for a distance of
317.10 feet to a point located in the centerline of an old road bed; thence departing said right of
way, proceed along the centerline of an old road bed, the following: thence North 30 degrees 14
minutes 03 seconds West for a distance of 769.94 feet to a 1/2" rebar found; thence North 30
degrees 32 minutes 43 seconds West for a distance of 772.84 feet to a 1/2" rebar found; thence
North 27 degrees 48 minutes 41 seconds West for a distance of 468.53 feet to a point; thence
North 25 degrees 45 minutes 40 seconds West for a distance of 262.40 feet to a 1/2" rebar found;
thence North 45 degrees 55 minutes 43 seconds West for a distance of 60.50 feet to a point and
the TRUE POINT OF BEGINNING.
Said property contains 168.380 Acres (7,334,623 SQ. FT.), more or less.

(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS
CONTAINED IN FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT
FOR TITLE INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE:
MARCH 23, 2021 AT 5:00 P.M. )

9

70

LEGAL DESCRIPTION
TRACT NO.1
All that Tract or Parcel of land, lying and being located in Land Lots 32, 33 and 34 of the 19th
Land District, in the 282nd G.M. District, Morgan County and located in Land Lots 75 and 102 of
the 1st Land District, in the 418th G.M. District, in the City of Social Circle, Walton County,
Georgia, containing 399.261 Acres (17,391,816 SQ. FT.), more or less and being more particularly
described as follows:
To find the TRUE POINT OF BEGINNING, commence from a 1/2" rebar set at the
northeastern most right of way intersection of the northernmost right of way of Interstate 20
(variable width of right of way) and the easternmost right of way of U.S. Highway 278, also known
as Georgia State Route 12 (variable width of right of way); thence proceed along the northernmost
right of way of Interstate 20 (variable width of right of way), the following: South 63 degrees 24
minutes 16 seconds East for a distance of 889.91 feet to a concrete marker found; thence with a
curve turning to the left with an arc length of 286.73 feet, a radius of 1063.89 feet, a chord bearing
of South 71 degrees 05 minutes 12 seconds East and a chord length of 285.87 feet to a concrete
marker found; thence South 80 degrees 42 minutes 24 seconds East for a distance of 311.20 feet
to a point; thence South 76 degrees 38 minutes 24 seconds East for a distance of 250.20 feet to a
point; thence South 78 degrees 51 minutes 24 seconds East for a distance of 532.70 feet to a point;
thence South 78 degrees 54 minutes 24 seconds East for a distance of 317.10 feet to a point;
thence South 84 degrees 36 minutes 24 seconds East for a distance of 100.60 feet to a point;
thence South 78 degrees 56 minutes 24 seconds East for a distance of 449.20 feet to a point;
thence South 84 degrees 28 minutes 24 seconds East for a distance of 452.80 feet to a point;
thence South 78 degrees 41 minutes 24 seconds East for a distance of 88.00 feet to a point in the
center line of Dennis Creek the TRUE POINT OF BEGINNING.
Thence, from said TRUE POINT OF BEGINNING, departing said right of way, proceed along
the centerline of Dennis Creek as the property line, the following: North 20 degrees 08 minutes 02
seconds East for a distance of 277.03 feet to a point; thence North 24 degrees 08 minutes 18
seconds East for a distance of 116.11 feet to a point; thence North 47 degrees 41 minutes 07
seconds East for a distance of 109.43 feet to a point; thence North 40 degrees 53 minutes 08
seconds East for a distance of 151.51 feet to a point; thence North 36 degrees 14 minutes 55
seconds East for a distance of 87.70 feet to a point; thence North 25 degrees 38 minutes 08
seconds East for a distance of 322.88 feet to a point; thence North 09 degrees 42 minutes 29
seconds West for a distance of 89.79 feet to a point; thence North 21 degrees 21 minutes 05
seconds East for a distance of 137.07 feet to a point; thence North 12 degrees 50 minutes 38
seconds East for a distance of 260.53 feet to a point on the common Land Lot Line of Land Lots
75, 76, 101 and 102 of the 1st Land District; thence departing said creek and running along the
common Land Lot Line of Land Lots 75, 76, 101 and 102 of the 1st Land District, proceed the
following: thence North 59 degrees 21 minutes 37 seconds East for a distance of 16.17 feet to a
1/2" rebar found; thence North 59 degrees 21 minutes 37 seconds East for a distance of 4388.30
feet to a 2" open top found and the common Land Lot Corner for Land Lots 73, 74, 75 and 76 of
the 1st Land District; thence proceed along the common Land Lot Line of Land Lots 74 and 75 of
the 1st Land District, thence South 27 degrees 38 minutes 44 seconds East for a distance of
1947.80 feet to a 1/2" rebar found on the northwesternmost 80 foot right of way of Sewell Church
Road (a/k/a Lynch Road); thence departing said Land Lot Line, proceed along the westernmost,
southernmost and easternmost 80 foot right of way of Sewell Church Road (a/k/a Lynch Road), the
following: along a curve turning to the left with an arc length of 76.53 feet, a radius of 756.56 feet, a
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chord bearing of South 16 degrees 38 minutes 27 seconds West and a chord length of 76.49 feet
to a point; thence South 13 degrees 44 minutes 35 seconds West for a distance of 98.20 feet to a
point; thence with a curve turning to the left with an arc length of 365.24 feet, a radius of 1949.71
feet, a chord bearing of South 08 degrees 22 minutes 35 seconds West and a chord length of
364.71 feet to a point; thence South 03 degrees 00 minutes 35 seconds West for a distance of
280.63 feet to a point; thence South 86 degrees 59 minutes 25 seconds East for a distance of 80.00
feet to a point; thence North 03 degrees 00 minutes 35 seconds East for a distance of 280.63 feet
to a point; thence with a curve turning to the right with an arc length of 350.26 feet, a radius of
1869.71 feet, a chord bearing of North 08 degrees 22 minutes 35 seconds East and a chord length
of 349.74 feet to a point; thence North 13 degrees 07 minutes 33 seconds East for a distance of
89.30 feet to a 1/2" open top found; thence departing said right of way, proceed the following:
thence South 27 degrees 38 minutes 44 seconds East for a distance of 62.80 feet to a 1/2" rebar set;
thence North 37 degrees 56 minutes 59 seconds East for a distance of 762.44 feet to a 1/2" rebar
found; thence North 37 degrees 56 minutes 59 seconds East for a distance of 317.98 feet to a 1"
square bar found; thence South 51 degrees 17 minutes 37 seconds East for a distance of 1496.26
feet to a 1/2" rebar found; thence South 44 degrees 31 minutes 29 seconds West for a distance of
1578.91 feet to an iron pin found capped "BMCLEROY"; thence South 44 degrees 31 minutes 29
seconds West for a distance of 250.84 feet to a 2" open top found; thence South 49 degrees 58
minutes 26 seconds East for a distance of 576.96 feet to an iron pin found capped "BMCLEROY";
thence South 43 degrees 25 minutes 00 seconds West for a distance of 428.94 feet to a 2" open
top; thence South 46 degrees 18 minutes 53 seconds East for a distance of 1694.98 feet to a 1"
open top found on the northernmost right of way of Interstate 20 (variable width of right of way);
thence proceed along the northernmost right of way of Interstate 20 (variable width of right of
way), the following: thence North 78 degrees 53 minutes 45 seconds West for a distance of 943.20
feet to a concrete marker found; thence North 76 degrees 05 minutes 27 seconds West for a
distance of 300.67 feet to a concrete marker found; thence North 82 degrees 58 minutes 52
seconds West for a distance of 200.34 feet to a concrete marker found; thence North 78 degrees
53 minutes 03 seconds West for a distance of 299.87 feet to a concrete marker found; thence
North 73 degrees 14 minutes 04 seconds West for a distance of 100.39 feet to a point; thence
North 84 degrees 35 minutes 05 seconds West for a distance of 100.70 feet to a concrete marker
found; thence North 78 degrees 53 minutes 15 seconds West for a distance of 275.11 feet to a
concrete marker found at the northeastern-most right of way intersection of the northernmost right
of way of Interstate 20 (variable width of right of way) and the easternmost right of way Sewell
Church Road (a/k/a Lynch Road) (variable width of right of way); thence proceed along the
easternmost, northernmost and westernmost right of way Sewell Church Road (a/k/a Lynch Road)
(variable width of right of way), the following: thence North 35 degrees 38 minutes 04 seconds
West for a distance of 54.20 feet to a point; thence North 06 degrees 20 minutes 56 seconds East
for a distance of 149.30 feet to a point; thence with a curve turning to the right with an arc length of
68.30 feet, a radius of 904.95 feet, a chord bearing of North 08 degrees 42 minutes 59 seconds
East and a chord length of 68.28 feet to a point; thence with a compound curve turning to the right
with an arc length of 173.61 feet, a radius of 904.95 feet, a chord bearing of North 16 degrees 22
minutes 28 seconds East and a chord length of 173.35 feet to a concrete marker found; thence
North 21 degrees 53 minutes 44 seconds East for a distance of 165.85 feet to a point; thence
North 68 degrees 08 minutes 54 seconds West for a distance of 9.86 feet to a 1/2" rebar found;
thence North 68 degrees 08 minutes 54 seconds West for a distance of 89.98 feet to a concrete
marker found; thence South 21 degrees 54 minutes 25 seconds West for a distance of 165.40 feet
to a point; thence with a curve turning to the left with an arc length of 268.71 feet, a radius of
1004.95 feet, a chord bearing of South 14 degrees 17 minutes 41 seconds West and a chord length
of 267.91 feet to a concrete marker found at the northwestern most right of way intersection on the
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westernmost right of way Sewell Church Road (a/k/a Lynch Road) (variable width of right of way)
and the northernmost 50 foot right of way Access Drive; thence proceed along the northernmost
50 foot right of way Access Drive, the following: thence South 46 degrees 13 minutes 17 seconds
West for a distance of 105.08 feet to a point; thence with a curve turning to the right with an arc
length of 116.68 feet, a radius of 118.24 feet, a chord bearing of South 79 degrees 01 minutes 35
seconds West and a chord length of 112.00 feet to a point; thence North 78 degrees 52 minutes 25
seconds West for a distance of 465.20 feet to a point; thence departing said right of way, proceed
the following: thence North 12 degrees 23 minutes 25 seconds West for a distance of 714.40 feet
to a 1-1/2" open top found; thence North 26 degrees 59 minutes 20 seconds East for a distance of
582.72 feet to a 1/4" rebar found; thence North 26 degrees 18 minutes 44 seconds West for a
distance of 953.49 feet to a 1-1/2" open top found; thence South 48 degrees 25 minutes 32 seconds
West for a distance of 1907.63 feet to a 1-1/2" open top found on the common Land Lot Line of
Land Lots 75 and 102 of the 1st Land District; thence proceed along the common Land Lot Line
of Land Lots 75 and 102 of the 1st Land District, South 28 degrees 35 minutes 24 seconds East for
a distance of 627.30 feet to a point on the northernmost right of way of Interstate 20 (variable
width of right of way); thence proceed along the northernmost right of way of Interstate 20
(variable width of right of way), the following: thence North 85 degrees 53 minutes 08 seconds
West for a distance of 183.44 feet to a point; thence North 78 degrees 52 minutes 19 seconds
West for a distance of 2291.20 feet to a point; thence North 78 degrees 45 minutes 30 seconds
West for a distance of 410.20 feet to a concrete marker found; thence North 42 degrees 43
minutes 07 seconds West for a distance of 91.18 feet to a concrete marker found; thence North 78
degrees 41 minutes 24 seconds West for a distance of 37.57 feet to a point and the TRUE POINT
OF BEGINNING.
Said property contains 399.261 Acres (17,391,816 SQ. FT.), more or less.

(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS
CONTAINED IN FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT
FOR TITLE INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE:
MARCH 23, 2021 AT 5:00 P.M. )
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LEGAL DESCRIPTION
PERKINS TRACT
All that Tract or Parcel of land, lying and being located in Land Lot 32 of the 19th Land District,
in the 282nd G.M. District, Morgan County and located in Land Lot 75 of the 1st Land District, in
the 418th G.M. District, in the City of Social Circle, Walton County, Georgia, containing 51.750
Acres (2,254,208 SQ.FT.), more or less and being more particularly described as follows:
To find the TRUE POINT OF BEGINNING, commence from a 1/2" rebar set at the
northeastern most right of way intersection of the northernmost right of way of Interstate 20
(variable width of right of way) and the easternmost right of way of U.S. Highway 278, also known
as Georgia State Route 12 (variable width of right of way); thence proceed along the northernmost
right of way of Interstate 20 (variable width of right of way), the following: South 63 degrees 24
minutes 16 seconds East for a distance of 889.91 feet to a concrete marker found; thence with a
curve turning to the left with an arc length of 286.73 feet, a radius of 1063.89 feet, a chord bearing
of South 71 degrees 05 minutes 12 seconds East and a chord length of 285.87 feet to a concrete
marker found; thence South 80 degrees 42 minutes 24 seconds East for a distance of 311.20 feet
to a point; thence South 76 degrees 38 minutes 24 seconds East for a distance of 250.20 feet to a
point; thence South 78 degrees 51 minutes 24 seconds East for a distance of 532.70 feet to a point;
thence South 78 degrees 54 minutes 24 seconds East for a distance of 317.10 feet to a point;
thence South 84 degrees 36 minutes 24 seconds East for a distance of 100.60 feet to a point;
thence South 78 degrees 56 minutes 24 seconds East for a distance of 449.20 feet to a point;
thence South 84 degrees 28 minutes 24 seconds East for a distance of 452.80 feet to a point;
thence South 78 degrees 41 minutes 24 seconds East for a distance of 88.00 feet to a point in the
center line of Dennis Creek; thence South 78 degrees 41 minutes 24 seconds East for a distance of
37.57 feet to a concrete marker found; thence South 42 degrees 43 minutes 07 seconds East for a
distance of 91.18 feet to a concrete marker found; thence South 78 degrees 45 minutes 30 seconds
East for a distance of 410.20 feet to a point; thence South 78 degrees 52 minutes 19 seconds East
for a distance of 2291.20 feet to a point; thence South 85 degrees 53 minutes 08 seconds East for a
distance of 183.44 feet to a point on the common Land Lot Line of Land Lots 75 and 102 of the
1st Land District and the TRUE POINT OF BEGINNING.
Thence, from said TRUE POINT OF BEGINNING, departing said right of way, proceed along
the common Land Lot Line of Land Lots 75 and 102 of the 1st Land District, North 28 degrees
35 minutes 24 seconds West for a distance of 627.30 feet to a 1-1/2" open top found; thence
departing said Land Lot Line, proceed the following: thence North 48 degrees 25 minutes 32
seconds East for a distance of 1907.63 feet to a 1-1/2" open top found; thence South 26 degrees 18
minutes 44 seconds East for a distance of 953.49 feet to a 1/4" rebar found; thence South 26
degrees 59 minutes 20 seconds West for a distance of 582.72 feet to a 1-1/2" open top found;
thence South 12 degrees 23 minutes 25 seconds East for a distance of 714.40 feet to a point;
thence South 12 degrees 23 minutes 25 seconds East for a distance of 56.51 feet to a point on the
northernmost right of way of Interstate 20 (variable width of right of way); thence proceed along
the northernmost right of way of Interstate 20 (variable width of right of way), the following: thence
North 78 degrees 48 minutes 50 seconds West for a distance of 740.63 feet to a point; thence
North 78 degrees 48 minutes 50 seconds West for a distance of 405.34 feet to a point; thence
North 67 degrees 30 minutes 14 seconds West for a distance of 127.48 feet to a point; thence
North 78 degrees 48 minutes 50 seconds West for a distance of 195.43 feet to a concrete marker
found; thence North 85 degrees 53 minutes 08 seconds West for a distance of 16.87 feet back to
the TRUE POINT OF BEGINNING.
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Said property contains 51.750 Acres (2,254,208 SQ. FT.), more or less.

(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS
CONTAINED IN FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT
FOR TITLE INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE:
MARCH 23, 2021 AT 5:00 P.M. )
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RESOLUTION OF
THE JOINT DEVELOPMENT AUTHORITY OF
JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY
Re: Ratification of Access Agreement and Intergovernmental Agreement
WHEREAS, the Joint Development Authority of Jasper County, Morgan County, Newton
County and Walton County, hereinafter the “Authority”, was duly formed under the Development
Authorities Law, O.C.G.A. §36-62-1 et seq.; and
WHEREAS, the Authority and the Georgia Department of Economic Development
(“GDED”) have partnered to recruit Rivian Horizon, Inc. (“Rivian”) to construct an electric vehicle
manufacturing facility on approximately 1,978 acres in the Stanton Springs North development
park located in Morgan and Walton Counties (the “Project”); and
WHEREAS, the Project provides substantial public benefits to the region by generating
7,500 jobs and a $5,000,000,000 investment; and
WHEREAS, the Authority, Rivian and GDED entered into a Temporary Access,
Reimbursement and Indemnity Agreement (“Access Agreement”) allowing Rivian access to the
project site for conducting site inspections and other due diligence activities which is dated
December 6, 2021 and later amended on March 29, 2022.
WHEREAS, the Authority and GDED entered into an Intergovernmental Agreement
dated December 2, 2021 (“IGA”) which details the monetary responsibilities of each party for due
diligence expenses relating to the Rivian project; and
WHEREAS, the Authority desires to ratify both Access Agreement and IGA by formal
resolution.
NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the Authority,
as follows:
1. The Authority hereby ratifies and formally approves all terms of the Access Agreement
as amended and attached hereto as Exhibit “A” which approval shall be effective as of
the original date of the executed agreement.
2. The Authority hereby ratifies and formally approves all terms of the IGA as attached
hereto as Exhibit “B”.
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SO RESOLVED this _____ day of __________________, 2022.

The Joint Development Authority of Jasper County, Morgan County,
Newton County and Walton County

By: _____________________________
Jerry Silvio, Chairman

Attest: __________________________
David Thompson, Secretary
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INTERGOVERNMENTAL AGREEMENT
THIS INTERGOVERNMENTAL AGREEMENT (this “Agreement”) is entered into as
of December 2, 2021, by and between the JOINT DEVELOPMENT AUTHORITY OF JASPER
COUNTY, MORGAN COUNTY, NEWTON COUNTY AND WALTON COUNTY, a public
body corporate and politic of the State of Georgia, and the GEORGIA DEPARTMENT OF
ECONOMIC DEVELOPMENT (“GDEcD”), an executive agency of the State of Georgia. The
Authority and GDEcD are collectively, the “Parties.”
WHEREAS, the Authority was duly created and is validly existing as a joint development
authority under O.C.G.A. § 36-62-1 et seq. (the “Act”); and
WHEREAS, under the Act, the Authority has, among others, the power to (a) construct,
erect, acquire, own, repair, remodel, maintain, add to, extend, improve, equip, operate, and manage
“projects” (as defined in the Act), (b) to make and execute contracts and other instruments
necessary to exercise the powers of the authority, and to receive and administer gifts, grants, and
devises of any property; and
WHEREAS, pursuant to O.C.G.A. § 50-7-8 (10), GDEcD has the power to contract with
any county, municipality, or local government or any combination thereof; any public or private
corporation or firm; any persons whatsoever; or any public authority, agency, commission, or
institution, including agencies of state government for any of the services, purposes, duties,
responsibilities, or functions vested in the board; and
WHEREAS, Article IX, Section III, Paragraph I(a) of the Georgia Constitution authorizes,
among other things, any county, municipality or other political subdivision of the state of Georgia
(“State”) to contract, for a period not exceeding fifty (50) years, with another county, municipality
or political subdivision or with any other public agency, public corporation or public authority for
joint services, for the provision of services, or for the provision or separate use of facilities or
equipment, provided that such contract deals with activities, services or facilities which the
contracting parties are authorized by law to undertake or to provide; and
WHEREAS, the Authority and GDEcD have worked to recruit and secure a commitment
from an Automotive OEM Company to construct a manufacturing facility (the “Project”) on the
parcels of property (the “Site”) identified at the solid yellow lines on Site Map at Exhibit “A”.
WHEREAS, as part of the incentives offered to the Automotive OEM Company (the
“Company”), the Parties have committed to perform certain due diligence on the Site, in
connection with the potential land acquisition of the Site by the OEM Company, and cover the
costs associated with certain consulting and engineering services provided by Thomas and Hutton
identified at Exhibits “B” and “C”;
WHEREAS, the Parties seek to memorialize the sharing of the costs identified at Exhibits
“B” and “C” and potential land acquisitions costs under certain existing and forthcoming option
contracts for parcels comprising the Site; and
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NOW, THEREFORE, in consideration of the premises and undertakings as hereinafter
set forth and other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the Parties hereto agree as follows:
Section 1.
Exhibit “B” Costs. The total estimated cost to provide the services
identified at Exhibit “B” is $475,000. The Parties agree as follows:
(a) The Authority shall pay the entire amount of the Exhibit “B” costs (the “Authority
Exhibit “B” Costs”);
(b) In the event that the Exhibit “B” costs exceed $475,000, the Authority shall not have
any responsibility to pay such costs.
Section 2.
Exhibit “C” Cost Sharing. The total estimated cost to provide the services
identified at Exhibit “C” is $900,000. The Parties agree to split these costs as follows:
(a) The Authority shall be responsible for $100,000 of the Exhibit “C” costs the
(“Authority Exhibit “C” Costs”);
(b) GDEcD shall be responsible for $800,000 of the Exhibit “C” costs (the “GDEcD
Exhibit “C” Costs”);
(c) In the event that the Exhibit “C” costs exceed $900,000, neither party shall have any
responsibility to pay such costs.
(d) In the event that the Exhibit “C” Costs are less than $900,000, each party will pay their
pro rata share of such costs.
Section 3.
Authority Advance of GDEcD Costs; Repayment. Upon the written
request of GDEcD to the Authority certifying that GDEcD has not received the Appropriation
(defined below) the Authority agrees to pay vendors carrying out the services at Exhibit “C”,
including paying the GDEcD Exhibit “C” Costs, as the same become due and payable, on
GDEcD’s behalf (each such payment, an “Advance”). Notwithstanding the
foregoing,
Advances under this Agreement shall be limited to $250,000. The Advance limit may be increased
upon mutual written agreement by GDEcD and the Authority. Subject to Section 4 of this
Agreement, within sixty (60) days from the date on which GDEcD or the OneGeorgia Authority
receives an appropriation or other form of funding from the Office of Planning and Budget for the
Project (the “Appropriation”), but in no event later than fifteen (15) business days following the
Deadline (defined below), GDEcD shall fully and completely repay the Authority for all Advances.
Section 4.
Company Repayment; GDEcD Repayment. Pursuant to paragraph 11 of
that Temporary Access, Reimbursement, and Indemnity Agreement between GDEcD, the
Authority, and Company (the “Access Agreement”), the Company has committed, subject to
certain exceptions, to the repayment of the costs identified at Exhibits “B” and “C” in the event
that the Company does not execute a binding commitment with the Authority and GDEcD to
locate
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the Project on the Site on or before the date which is ninety (90) days from the date of the
Temporary Access, Reimbursement, and Indemnity Agreement (the “Deadline”). In the event that
the Company does not execute a binding commitment by the Deadline, the Advances will be repaid
as follows:
(a) If the Company repays to the Authority all or a portion of the Advances pursuant to the
Access Agreement, and GDEcD has not yet reimbursed the Authority for such Advances
pursuant to Section 3, then GDEcD shall assign all of its rights to repayment by the
Company with respect to such Advances under the Access Agreement to the Authority,
and the Authority shall retain such Company repayment. Furthermore, GDEcD shall have
no obligations under Section 3 of this Agreement with respect to such Advances as the
Authority will be made whole for such Advances by the Company repayment;
(b) In the event that the Company is not obligated to repay the Authority and GDEcD under
the Access Agreement, or the Authority has not received payment from the Company for
all Advances by the date which is five (5) business days following the Deadline, then
GDEcD will repay all Advances to the Authority in full as provided in Section 3. If the
Company later repays any of the Advances to the Authority, then the Authority will pay
such funds to GDEcD and will have no further obligations with respect to such Advances
under this Agreement.
Section 5.
Site Acquisition Costs. The Authority currently holds certain land option
contracts, true and complete copies of which have been provided to GDEcD, and which contracts
are summarized on Exhibit “D” hereto, which provide the option to acquire certain parcels of land
comprising the Site (the “Existing Option Contracts”). The State hereby approves the Existing
Option Contracts. The Authority is also seeking to secure option contracts on the remaining parcels
of land comprising the Site (the “Forthcoming Option Contracts”, collectively with the Existing
Option Contracts, the “Site Option Contracts”). Subject to receipt of the Appropriation, the State
agrees to fund the costs associated with exercising the Site Options Contracts and closing on the
Site as provided herein. The JDA’s exercise of its rights under the Site Option Contracts to acquire
any portion of the Site shall be conditioned on: (i) receipt from GDEcD of confirmation of receipt
of the Appropriation, (ii) written approval from GDEcD of the Site Option Contracts, (iii) written
approval from GDEcD for the Authority to exercise on the Site Option Contracts, and (iv) actual
receipt of funds from GDEcD sufficient to pay all land costs and other closing costs associated
with the exercise of the Site Options Contracts (including without limitation option fees,
commissions, title policies, legal fees and filing fees) (the “Acquisition Costs”). The Authority and
GDEcD acknowledge and agree that the options under the Site Option Contracts may be exercised
from time to time and closings of property constituting a portion of the Site may occur from time
to time. In the event that the Authority exercises any of the Site Option Contracts without first
receiving written approval from GDEcD, neither GDEcD nor the State will have any obligation to
the Authority to cover any such Acquisition Costs for such Site Option Contracts. The State
acknowledges that the Authority has paid an option fee of $100,000 with respect to a Site Option
Contract, and the State agrees to reimburse the Authority such amount, together with any other
Acquisition Costs which the Authority may agree to advance at the request of the State, at the time
and in the manner for repayment of other Advances under Section 3 above.
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Section 6.
Amendments. Any amendment to this Agreement will not be binding upon
the parties unless such amendment is in writing and duly executed by each of the parties.
Section 7.
No Assignment. This Agreement may not be assigned, transferred or
conveyed in whole or in part without the prior written consent all Parties.
Section 8.
Time is of the Essence. Time is of the essence in complying with the terms,
conditions and agreements of this Agreement. Upon any failure of a party to perform in
compliance with this Agreement, the other parties will have all rights and remedies afforded to
such parties at law or in equity.
Section 9.
Severability. If any provision of the Agreement is determined by a court
of competent jurisdiction to be invalid or unenforceable, such determination shall not affect the
validity or enforceability of any other part or provision of the Agreement. Further, if any provision
of the Agreement is determined to be unenforceable by virtue of its scope, but may be made
enforceable by a limitation of the provision, the provision shall be deemed to be amended to the
minimum extent necessary to render it enforceable under the applicable law. Any agreement to
amend, modify, eliminate, or otherwise change any part of this Agreement shall not affect any
other part of this Agreement, and the remainder of this Agreement shall continue to be of full force
and effect.
Section 10. Notice. Each notice (“Notice”) provided for under this Agreement must
comply with the requirements of this Section. Each Notice shall be in writing and sent by (a)
reputable overnight courier, (b) hand delivery, or (c) by e-mail. Each Notice shall be addressed to
the appropriate Party (and marked to a particular individual’s attention if so indicated) as
hereinafter provided. Each Notice shall be deemed effective upon delivery. The addresses of the
Parties shall be those set forth as follows:
If to GDEcD:
Andrew Capezzuto, General Counsel
75 5th Street, N.W., Suite 1200
Atlanta, GA 30308
acapezzuto@georgia.org
If to the Authority:
Joint Development Authority of
Jasper County, Morgan County,
Newton County and Walton County
c/o Andrea Gray, Attorney
300 E Church Street
Monroe, GA 30655
andrea@andreapgray.com
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Section 11. Integration. The Agreement and exhibits represent the entire agreement
between the parties. The parties shall not rely on any representation that may have been made
which is not included in the Agreement.
Section 12. Counterparts. This Agreement may be simultaneously executed in several
counterparts, each of which shall be an original and all of which shall constitute but one and the
same instrument.
Section 13. Law Governing Agreement. This Agreement shall be governed by, and
construed in accordance with, the laws of the state of Georgia.
[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the Authority has caused this Agreement to be executed in
their respective corporate names and their respective corporate seals to be hereunto affixed and
attested by their duly authorized officers, all as of the date first above written.
JOINT DEVELOPMENT AUTHORITY OF JASPER
COUNTY, MORGAN COUNTY, NEWTON COUNTY
AND WALTON COUNTY, (S E A L)

Attest:

1J.D,���

Secretary
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IN WITNESS WHEREOF, GDEcD has caused this Agreement to be executed in its
corporate name and its corporate seal to be hereunto affixed by its duly authorized officer, all as
of the date first above written.

Georgia Department of Economic Development
(S E A L)

By:
Commissioner
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EXHIBIT A –Site Map
[Attached]
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EXHIBIT B- Authority Due Diligence Costs
1.

Authority Due Diligence Consists of the following:
Report
Phase 1 ESA
Threatened and Endangered
Species Report
Cultural Resource Study &
Literature Review
Wetland Delineation
Wetland Permit
Buffer Variance
Geotech Report (Preliminary)
Report showing existing zoning
designations

2.

Estimated Cost
$

4,025.00

$

2,875.00

$

293,916.00

$

40,250.00

$

83,650.00

$

20,350.00

$

30,000.00

Maximum Cost to be paid by Authority: $475,000
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EXHIBIT C- Thomas and Hutton Costs
[Attached]
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Thomas & Hutton
Project Adventure
Covington, GA
Fee Estimate
11/19/2021
Phase

Task

Quantity

Units

Rate

Subtotal

Basis

T&H Fees

RLC

Brockington

Terracon

Total Fees

Meetings / Calls
Schedules & GANT Charts
DRI
Rezoning

380
120
37
60

Hrs
Hrs
Hrs
Hrs

$
$
$
$

200.00
200.00
200.00
200.00

$
$
$
$

76,000.00
24,000.00
7,400.00
12,000.00

Budget
Budget
Budget
Budget

$
$
$
$

76,000.00
24,000.00
7,400.00
12,000.00

$
$
$
$

76,000.00
24,000.00
7,400.00
12,000.00

GDOT Coordination
Adventure Coordination
Water & Sewer Coordination
Natural Gas Coordination
Power Coordination

100
125
100
50
50

Hrs
Hrs
Hrs
Hrs
Hrs

$
$
$
$
$

200.00
200.00
200.00
200.00
200.00

$
$
$
$
$

20,000.00
25,000.00
20,000.00
10,000.00
10,000.00

Budget
Budget
Budget
Budget
Budget

$
$
$
$
$

20,000.00
25,000.00
20,000.00
10,000.00
10,000.00

Recombination Plat
Pad Drone Survey (Post Grading)
ALTA Survey

1
600
1

LS
AC
LS

$ 15,000.00
$
400.00
$ 121,000.00

$
$
$

15,000.00
240,000.00
121,000.00

Lump Sum
Lump Sum
Lump Sum

$ 15,000.00
$ 240,000.00
$ 121,000.00

$
$
$
$
$
$
$
$
$

20,000.00
25,000.00
20,000.00
10,000.00
10,000.00
15,000.00
240,000.00
121,000.00

Site Plan
Rough Grading Plans
Clearing & Erosion Control Design
Rail Spur Design

40
150
40
375

Hrs
Hrs
Hrs
Hrs

$
$
$
$

200.00
200.00
200.00
200.00

$
$
$
$

8,000.00
30,000.00
8,000.00
75,000.00

Budget
Budget
Budget
Budget

$
$
$
$

8,000.00
30,000.00
8,000.00
75,000.00

$
$
$
$

8,000.00
30,000.00
8,000.00
75,000.00

Covington - Rough Grading
Rail Spur Review
EPD - Over 50 Acres
GSWCC - Rough Grading
NPDES

66
75
15
30
18

Hrs
Hrs
Hrs
Hrs
Hrs

$
$
$
$
$

200.00
200.00
200.00
200.00
200.00

$
$
$
$
$

13,200.00
15,000.00
3,000.00
6,000.00
3,600.00

Budget
Budget
Budget
Budget
Budget

$
$
$
$
$

13,200.00
15,000.00
3,000.00
6,000.00
3,600.00

$
$
$
$
$

13,200.00
15,000.00
3,000.00
6,000.00
3,600.00

Construction Observation - Pad Grading
Construction Meetings - Pad Grading
Construction Testing - Pad Grading
Record Drawings - Pad Grading
Pad Turnover Assistance

120
80
1
50
90

Hrs
Hrs
LS
Hrs
Hrs

$
200.00
$
200.00
$ 75,000.00
$
200.00
$
200.00

$
$
$
$
$

24,000.00
16,000.00
75,000.00
10,000.00
18,000.00

Budget
Budget
Budget
Budget
Budget

$
$
$
$
$

24,000.00
16,000.00
11,250.00
10,000.00
18,000.00

$
$
$
$
$

24,000.00
16,000.00
86,250.00
10,000.00
18,000.00

1

LS

$

$
$

3,500.00
888,700.00

Budget

$
3,500.00
$ 824,950.00

$
$

3,500.00
899,950.00

General Consulting

Design Coordination

Survey

Design

Permitting

Construction

$ 75,000.00

Reimbursables
Reimbursables

3,500.00
Total:
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$

-

$

-

$ 75,000.00

EXHIBIT D- Existing Option Contracts
[Attached]
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STATE OF GEORGIA
COUNTY OF WALTON

TEMPORARY ACCESS, REIMBURSEMENT AND INDEMNITY AGREEMENT
THIS TEMPORARY ACCESS, REIMBURSEMENT AND INDEMNITY
AGREEMENT (this “Agreement”), made this 6th day of December, 2021 (“Effective Date”) by
the JOINT DEVELOPMENT AUTHORITY OF JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY (hereinafter, the “Authority”) a political
subdivision of the State of Georgia, the GEORGIA DEPARTMENT OF ECONOMIC
DEVELOPMENT (“GDEcD”), an executive agency of the State of Georgia, and RIVIAN
AUTOMOTIVE, LLC (“Company”), a Delaware limited liability company.
WHEREAS, the Authority is the fee owner of those certain tracts of land (the “JDA Owned
Property”) as described at Exhibit “A” and depicted at Exhibit “B” which are incorporated herein
by reference; and
WHEREAS, the Authority holds options to purchase tracts of land (the “JDA Option
Property” and collectively with the JDA Owned Property, hereinafter the “Combined Property”)
as described at Exhibit “C” and depicted at Exhibit “D” which are incorporated herein by
reference; and
WHEREAS, the Company is evaluating a proposed economic development project
consisting of designing, constructing, and operating a manufacturing facility (the “Project”), to be
located on the Combined Property, and desires to commission certain due diligence activities and
studies with regard to the Combined Property; and
WHEREAS, as part of a contemplated economic development deal, GDEcD and the
Authority have offered certain discretionary incentives to the Company as consideration for
locating the Project on the Combined Property, including payment of certain costs and providing
technical support for the Project; and
WHEREAS, the Company desires to perform some of its own due diligence activities on
the Combined Property for the purposes of evaluating the suitability of the Combined Property for
the location of the Project, and needs access to the Combined Property for that purpose; and
WHEREAS, the Authority and GDEcD are willing to pay for certain costs associated with
the Company’s due diligence activities, to conduct certain additional due diligence on the
Combined Property, and to pay costs of certain engineering and consulting services with respect
to the Combined Property, subject to the limits described herein, and subject to the agreement of
the Company to repay costs expended by the Authority and GDEcD, in the event the Company
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determines not to locate the Project on the Combined Property, all in connection with the potential
land acquisition of the Combined Property; and
NOW THEREFORE, for and in consideration of Ten Dollars ($10.00) and the mutual
covenants contained herein, the undersigned hereby agree as follows:
1.
Subject to Section 9 below, the Authority agrees to conduct, for the benefit of itself and the
Company, due diligence activities on the Combined Property as outlined on Exhibit “E” hereto (as
such activities may be amended from time to time, the “Authority Due Diligence”). The Authority
shall commence such Authority Due Diligence promptly and shall cause all Authority Due
Diligence to be conducted in accordance with all applicable federal, state and local laws,
regulations and rules.
2.
The Authority shall have the responsibility of selecting all third-party vendors to perform
the Authority Due Diligence and of generating associated reports. Exhibit “E” may be amended
from time to time by the parties hereto to include additional due diligence studies or activities,
provide additional detail on the Authority Due Diligence to be conducted, to limit the scope of
Authority Due Diligence, or for other purposes as may be mutually agreed upon. The Authority
shall include Company in any preliminary oral reports, shall provide Company a copy of all draft
reports and shall provide Company a copy of all final reports generated, as a result of the Authority
Due Diligence, within ten (10) days of completion of each report.
3.
Company and its contractors may enter and access the Combined Property for the purpose
of conducting due diligence activities on the Combined Property as outlined on Exhibit “F” hereto
(as such activities may be amended from time to time, the “Company Due Diligence” and together
with the Authority Due Diligence, the “Due Diligence”). The Company shall have the
responsibility of selecting all third-party vendors to perform the Company Due Diligence and of
generating associated reports and for paying for all such costs and expenses.
4.
The Authority covenants that the Authority is seized of and has good and legal right to
grant the foregoing rights and privileges, and that Company shall have quiet and peaceable
possession, use and enjoyment of the rights and privileges set forth in paragraph 3 above, subject
to the conditions, restrictions, reservations, contractual requirements, and easements affecting the
property that are contained in the option agreements with respect to the JDA Option Property (as
described on Exhibit “C”), duly recorded deeds, plats and other instruments constituting constructive
notice in the chain of title that may have not expired by a time limitation contained therein or otherwise
become ineffective.
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5.
Company, by its acceptance of this Agreement hereby agrees, for itself and its successors
and assigns, that in initiating or performing any acts related to the Company Due Diligence on the
Combined Property, it shall:
(a)

give the Authority reasonable notice before commencing any work or act on the
Combined Property. The contact of the Authority for this purpose is Shane Short,
email: shane@choosewalton.com, phone: 770-299-4489; and

(b)

direct all communications regarding property access or property owners to the
Authority and specifically direct all contractors acting on behalf of the Company to
do the same; and

(c)

cause all investigative, surveying, soil sampling, or other similar work to be
conducted in accordance with all applicable federal, state and local laws,
regulations and rules; and

(d)

use reasonable efforts to keep all access driveways and public roads free of dirt and
debris associated with its use of the Combined Property; and

(e)

cause all work that is commenced on the Combined Property to be performed
expeditiously and in a good and workmanlike manner; and

(f)

other than costs contemplated under paragraphs 9 and 10 of this Agreement, pay
for and compensate all parties undertaking any work or supplying any materials for
the construction and cancel any liens or claims whatsoever against the Combined
Property pertaining to said work or materials; and

(g)

The Company shall provide the Authority a copy of all reports generated as a result
of the Company Due Diligence within ten (10) days of completion of each report.
6.

Company agrees that, immediately following the conclusion of any of its due diligence
activities, Company shall, at its sole cost and expense, restore to the Combined Property to its
original condition prior to being disturbed by its testing and other activities.
7.
Company will enter the Combined Property at its own risk and, neither the Authority nor
GDEcD will be responsible for injuries or damages to Company’s personnel or equipment.
8.
GDEcD shall temporarily appoint a GDEcD employee (the “GDEcD Liaison”) to serve as
a liaison from the date this Agreement is executed until such time that the parties have completed
3
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the binding economic development agreement identified in paragraph 12 below. The GDEcD
Liaison will assist the Company in, among other things, evaluating the Combined Property,
determining the scope of Due Diligence to be conducted, communicating with Thomas and Hutton,
the Authority’s engineering firm, reviewing Due Diligence reports generated and for related
purposes, and liaising with other state and local units of government.
9.
The Authority shall pay the costs and expenses of the Authority Due Diligence identified
at Exhibit “E”, up to the maximum amount set forth on Exhibit “E.” The Authority shall not have
any obligation to conduct or pay for any additional Authority Due Diligence at “Exhibit E” to the
extent such costs exceed such maximum amount.
10.
GDEcD shall pay the costs of retaining Thomas and Hutton to provide engineering and
consulting services identified at Exhibit “G”, up to the maximum amount set forth on Exhibit “G,”
for the delivery of certain State and local incentives and to enable the Company to prepare and
design a site layout. In the event that the costs of retaining Thomas and Hutton for the services
identified at Exhibit “G” exceed the maximum amount set forth thereon, then Company shall be
responsible for the payment of such excess costs.
11.
In the event that the Company does not execute a binding commitment with the Authority
and GDEcD to locate the Project on the Combined Property on or before the date which is ninety
(90) days from the date of this Agreement (the “Outside Decision Date”), unless extended by a
written agreement executed by both parties, the right of entry set forth in this Agreement shall
expire and the Company shall on such date reimburse the Authority and GDEcD as follows:
(i)

Company shall reimburse the Authority for costs actually incurred by the Authority
in connection with the Authority Due Diligence identified in Exhibit “E” (the
“Authority Reimbursement Amount”) up to $475,000; and

(ii)

Company shall reimburse GDEcD for the costs actually incurred by GDEcD in
connection with retaining Thomas and Hutton for the services identified in
Exhibit “G” (the “T&H Reimbursement Amount”), up to $900,000.
12.

In the event that the Company, the Authority and GDEcD execute a binding agreement for
the development of the Project on the Combined Property prior to the Outside Decision Date, then
the Company shall have no responsibility to reimburse the Authority or GDEcD for the Authority
Reimbursement Amount or the T&H Reimbursement Amount, such costs forming a part of the
incentives provided by the Authority and GDEcD to the Company for the Project.
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13.
Company agrees to defend, indemnify and hold harmless the Authority, GDEcD, and their
respective partners, officers, directors, members, agents, representatives, employees, tenants,
invitees and licensees, from and against any and all claims, costs, expenses, damages, and
liabilities that said parties may suffer or incur arising out of the acts and omissions of Company,
its agents, employees or contractors, in the use or exercise of any and all rights and privileges
granted by this Agreement.
14.
Company shall and does hereby agree to indemnify and hold harmless and defend the
Authority and GDEcD from the payment of any sum or sums of money to any person whomsoever
(including third persons, subcontractors, Company, the Authority, GDEcD, and agents and
employees of them) on account of claims or suits growing out of injuries to persons (including
death) or damage to property (including property of the Authority ) attributable to or arising out
of the use of the right of entry by Company as herein provided, including the Company Due
Diligence, regardless of whether same results from the claimed or actual, sole or joint, negligence
of Company (its agents, employees or contractors) or any combination of these including (but
without limiting the generality of the foregoing) all liens, garnishments, attachments, claims, suits,
judgments, costs, attorney’s fees, cost of investigation and of defense, and excepting only those
situations where the injuries claimed have been caused by the negligence or willfulness on the part
of the Authority or GDEcD, or their agents or employees.
15.
The temporary access rights granted herein shall be for the benefit of Company, its
contractors, subcontractors and agents only, and such rights shall not be transferred by the
Company in whole or in part, without the prior written consent of the Authority.
16.
Notwithstanding herein above, the Company shall not be required to reimburse the
Authority and GDEcD the Authority Reimbursement Amount and the T&H Reimbursement
Amount in the event that the reports or materials generated from the Due Diligence undertaken
pursuant to this Agreement disclose material issues with the condition of the Combined Property
which make the Combined Property unsuitable for development of the Project; provided however,
that if the Authority or GDEcD agree in writing to reasonably remediate or resolve such issues at
their cost, then the Company’s obligation to reimburse the Authority Reimbursement Amount and
the T&H Reimbursement Amount shall remain in full force and effect. However, the Company’s
obligation to reimburse the Authority Reimbursement Amount and the T&H Reimbursement
Amount shall be delayed on a day by day basis until the issue has been remediated or resolved.

5

95

17.
The Authority and GDEcD shall each have the option to terminate this Agreement by
written notice to the Company in the event they determine that the Company has ceased to actively
pursue the Site as a location for the Project, and shall have no further obligation to the Company
hereunder.
18.
The Authority and GDEcD shall cause all final reports generated as a result of the Due
Diligence conducted hereunder to be addressed to, or otherwise assigned to, the Company,
assignee or affiliate in order to permit reliance by the entity constructing the Project to rely on such
reports.

[Remainder of Page Intentionally Left Blank; Signatures Follow]
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GEORGIA DEPARTMENT OF ECONOMIC
DEVELOPMENT
_______________________________(SEAL)
Commissioner
ATTEST:
By:

Chief Administrative Officer/General Counsel

[Signature Page – Temporary Access, Reimbursement and Indemnity Agreement]
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RIVIAN AUTOMOTIVE, LLC
_______________________________(SEAL)
By: Neil Sitron, General Counsel

[Signature Page – Temporary Access, Reimbursement and Indemnity Agreement]
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EXHIBIT “A”
LEGAL DESCRIPTION OF THE JDA OWNED PROPERTY
LEGAL DESCRIPTION
TRACT NO.2
All that Tract or Parcel of land, lying and being located in Land Lots 101 and 106 of the 1st Land
District, in the 418th G.M. District, in the City of Social Circle, Walton County, Georgia,
containing 45.777 Acres (1,994,061 SQ. FT.), more or less and being more particularly described
as follows:
BEGINNING at a 1/2" rebar set at the northeastern most right of way intersection of the
northernmost right of way of Interstate 20 (variable width of right of way) and the easternmost
right of way of U.S. Highway 278, also known as Georgia State Route 12 (variable width of right
of way); thence proceed along the easternmost right of way of U.S. Highway 278, also known as
Georgia State Route 12 (variable width of right of way), the following: North 06 degrees 12
minutes 07 seconds West for a distance of 106.67 feet to a concrete marker found; thence North
40 degrees 37 minutes 32 seconds East for a distance of 145.93 feet to a point; thence North 48
degrees 38 minutes 37 seconds West for a distance of 35.00 feet to a point; thence North 40
degrees 33 minutes 19 seconds East for a distance of 1423.58 feet to a point located in the
centerline of an old road bed; thence departing said right of way, proceed along the centerline of
an old road bed, the following: South 45 degrees 55 minutes 43 seconds East for a distance of
60.50 feet to a 1/2" rebar found; thence South 25 degrees 45 minutes 40 seconds East for a
distance of 262.40 feet to a point; thence South 27 degrees 48 minutes 41 seconds East for a
distance of 468.53 feet to a 1/2" rebar found; thence South 30 degrees 32 minutes 43 seconds
East for a distance of 772.84 feet to a 1/2" rebar found; thence South 30 degrees 14 minutes 03
seconds East for a distance of 769.94 feet to a point on the northernmost right of way of
Interstate 20 (variable width of right of way); thence proceed along the northernmost right of
way of Interstate 20 (variable width of right of way), the following: thence North 78 degrees 51
minutes 24 seconds West for a distance of 532.70 feet to a point; thence North 76 degrees 38
minutes 24 seconds West for a distance of 250.20 feet to a point; thence North 80 degrees 42
minutes 24 seconds West for a distance of 311.20 feet to a concrete marker found; thence with a
curve turning to the right with an arc length of 286.73 feet, a radius of 1063.89 feet, a chord
bearing of North 71 degrees 05 minutes 12 seconds West and a chord length of 285.87 feet to a
concrete marker found; thence North 63 degrees 24 minutes 16 seconds West for a distance of
889.91 feet to a 1/2" rebar set and the TRUE POINT OF BEGINNING.
Said property contains 45.777 Acres (1,994,061 SQ. FT.), more or less.
(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS CONTAINED IN
FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT FOR TITLE
INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE: MARCH 23, 2021 AT
5:00 P.M. )
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LEGAL DESCRIPTION
TRACT NO.9
All that Tract or Parcel of land, lying and being located in Land Lots 101 and 102 of the 1st Land
District, in the 418th G.M. District, in the City of Social Circle, Walton County, Georgia,
containing 168.380 Acres (7,334,623 SQ. FT.), more or less and being more particularly
described as follows:
To find the TRUE POINT OF BEGINNING, commence from a 1/2" rebar set at the
northeastern most right of way intersection of the northernmost right of way of Interstate 20
(variable width of right of way) and the easternmost right of way of U.S. Highway 278, also
known as Georgia State Route 12 (variable width of right of way); thence proceed along the
easternmost right of way of U.S. Highway 278, also known as Georgia State Route 12 (variable
width of right of way), the following: North 06 degrees 12 minutes 07 seconds West for a
distance of 106.67 feet to a concrete marker found; thence North 40 degrees 37 minutes 32
seconds East for a distance of 145.93 feet to a point; thence North 48 degrees 38 minutes 37
seconds West for a distance of 35.00 feet to a point; thence North 40 degrees 33 minutes 19
seconds East for a distance of 1423.58 feet to a point located in the centerline of an old road bed
and to the TRUE POINT OF BEGINNING.
Thence, from said TRUE POINT OF BEGINNING proceed along the easternmost right of way
of U.S. Highway 278, also known as Georgia State Route 12 (variable width of right of way),
North 40 degrees 34 minutes 58 seconds East for a distance of 1787.70 feet to a 1-1/2" open top
found; thence departing said right of way, proceed the following: thence South 56 degrees 53
minutes 39 seconds East for a distance of 167.22 feet to a 1/2" rebar found; thence South 56
degrees 53 minutes 39 seconds East for a distance of 117.52 feet to a point; thence South 27
degrees 58 minutes 57 seconds West for a distance of 87.05 feet to a 1/4" rebar found; thence
North 64 degrees 59 minutes 06 seconds East for a distance of 34.59 feet to a the head of a
spring and centerline of a branch; thence following the meanders of the centerline of a branch as
the property line, the following: South 33 degrees 02 minutes 18 seconds East for a distance of
20.89 feet to a point; thence South 50 degrees 08 minutes 04 seconds East for a distance of 28.09
feet to a point; thence South 28 degrees 20 minutes 01 seconds East for a distance of 11.70 feet
to a point; thence South 72 degrees 03 minutes 31 seconds East for a distance of 28.76 feet to a
point; thence South 17 degrees 39 minutes 46 seconds East for a distance of 31.87 feet to a point;
thence South 86 degrees 48 minutes 56 seconds East for a distance of 32.79 feet to a point;
thence South 17 degrees 26 minutes 54 seconds East for a distance of 11.34 feet to a point;
thence South 40 degrees 36 minutes 13 seconds East for a distance of 36.92 feet to a point;
thence South 09 degrees 26 minutes 37 seconds West for a distance of 6.53 feet to a point;
thence South 39 degrees 03 minutes 50 seconds East for a distance of 24.61 feet to a point;
thence South 84 degrees 54 minutes 04 seconds East for a distance of 23.53 feet to a point;
thence South 18 degrees 35 minutes 34 seconds East for a distance of 18.94 feet to a point;
thence South 66 degrees 32 minutes 28 seconds East for a distance of 61.55 feet to a point;
thence South 37 degrees 32 minutes 45 seconds East for a distance of 22.97 feet to a point;
thence South 04 degrees 38 minutes 28 seconds West for a distance of 10.52 feet to a point;
thence South 45 degrees 15 minutes 15 seconds East for a distance of 25.92 feet to a point;
thence South 01 degrees 44 minutes 50 seconds East for a distance of 20.00 feet to a point;
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thence South 47 degrees 35 minutes 26 seconds West for a distance of 12.04 feet to a point;
thence South 17 degrees 44 minutes 37 seconds East for a distance of 41.44 feet to a point;
thence North 84 degrees 40 minutes 09 seconds East for a distance of 18.68 feet to a point;
thence South 46 degrees 18 minutes 24 seconds East for a distance of 17.26 feet to a point;
thence South 64 degrees 45 minutes 07 seconds East for a distance of 70.17 feet to a point;
thence South 36 degrees 11 minutes 05 seconds East for a distance of 54.12 feet to a point;
thence South 17 degrees 49 minutes 25 seconds East for a distance of 71.23 feet to a point;
thence South 55 degrees 07 minutes 12 seconds East for a distance of 24.53 feet to a point;
thence South 76 degrees 54 minutes 21 seconds East for a distance of 18.10 feet to a point;
thence South 87 degrees 25 minutes 15 seconds East for a distance of 16.80 feet to a point;
thence South 15 degrees 10 minutes 46 seconds East for a distance of 16.01 feet to a point;
thence South 68 degrees 40 minutes 01 seconds East for a distance of 30.28 feet to a point;
thence North 82 degrees 30 minutes 28 seconds East for a distance of 32.93 feet to a point;
thence North 64 degrees 22 minutes 57 seconds East for a distance of 13.19 feet to a point;
thence South 71 degrees 50 minutes 17 seconds East for a distance of 24.10 feet to a point;
thence South 48 degrees 17 minutes 36 seconds East for a distance of 82.88 feet to a point;
thence South 14 degrees 17 minutes 42 seconds East for a distance of 19.14 feet to a point;
thence South 89 degrees 40 minutes 16 seconds East for a distance of 27.22 feet to a point;
thence South 60 degrees 27 minutes 20 seconds East for a distance of 73.11 feet to a point;
thence North 80 degrees 19 minutes 02 seconds East for a distance of 19.63 feet to a point;
thence South 36 degrees 56 minutes 30 seconds East for a distance of 16.44 feet to a point;
thence North 74 degrees 54 minutes 41 seconds East for a distance of 19.03 feet to a point;
thence South 47 degrees 05 minutes 52 seconds East for a distance of 32.39 feet to a point;
thence North 58 degrees 32 minutes 06 seconds East for a distance of 31.27 feet to a point;
thence South 61 degrees 59 minutes 54 seconds East for a distance of 91.81 feet to a point;
thence North 49 degrees 39 minutes 17 seconds East for a distance of 22.33 feet to a point;
thence South 81 degrees 03 minutes 02 seconds East for a distance of 9.06 feet to a point; thence
South 69 degrees 36 minutes 09 seconds East for a distance of 7.89 feet to a point; thence North
84 degrees 03 minutes 28 seconds East for a distance of 45.37 feet to a point; thence South 57
degrees 09 minutes 49 seconds East for a distance of 26.13 feet to a point; thence North 27
degrees 02 minutes 51 seconds East for a distance of 13.92 feet to a point; thence South 81
degrees 43 minutes 07 seconds East for a distance of 49.86 feet to a point; thence South 14
degrees 56 minutes 27 seconds East for a distance of 17.23 feet to a point; thence South 60
degrees 02 minutes 40 seconds East for a distance of 40.94 feet to a point; thence South 25
degrees 20 minutes 48 seconds East for a distance of 28.39 feet to a point; thence North 66
degrees 50 minutes 30 seconds East for a distance of 13.91 feet to a point; thence South 33
degrees 30 minutes 39 seconds East for a distance of 8.94 feet to a point; thence South 20
degrees 36 minutes 14 seconds West for a distance of 26.66 feet to a point; thence South 65
degrees 35 minutes 59 seconds East for a distance of 12.88 feet to a point; thence South 42
degrees 41 minutes 35 seconds East for a distance of 12.64 feet to a point; thence North 81
degrees 51 minutes 00 seconds East for a distance of 14.92 feet to a point; thence North 12
degrees 37 minutes 57 seconds East for a distance of 20.54 feet to a point; thence North 59
degrees 25 minutes 31 seconds East for a distance of 22.88 feet to a point; thence North 42
degrees 22 minutes 57 seconds East for a distance of 13.48 feet to a point; thence North 52
degrees 16 minutes 36 seconds East for a distance of 9.25 feet to a point; thence South 86
degrees 40 minutes 59 seconds East for a distance of 28.41 feet to a point; thence South 67
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degrees 00 minutes 21 seconds East for a distance of 42.66 feet to a point; thence South 70
degrees 40 minutes 44 seconds East for a distance of 91.46 feet to a point; thence South 39
degrees 19 minutes 42 seconds East for a distance of 74.29 feet to a point; thence South 89
degrees 32 minutes 38 seconds East for a distance of 85.16 feet to a point; thence South 55
degrees 16 minutes 40 seconds East for a distance of 46.75 feet to a point; thence South 05
degrees 35 minutes 47 seconds West for a distance of 9.81 feet to a point; thence South 84
degrees 57 minutes 49 seconds West for a distance of 18.34 feet to a point; thence South 10
degrees 20 minutes 08 seconds West for a distance of 20.51 feet to a point; thence South 62
degrees 25 minutes 04 seconds East for a distance of 21.26 feet to a point; thence North 56
degrees 41 minutes 28 seconds East for a distance of 27.88 feet to a point; thence South 37
degrees 19 minutes 19 seconds East for a distance of 24.90 feet to a point; thence South 07
degrees 10 minutes 39 seconds West for a distance of 16.21 feet to a point; thence South 86
degrees 37 minutes 31 seconds East for a distance of 89.06 feet to a point; thence North 66
degrees 23 minutes 31 seconds East for a distance of 13.29 feet to a point; thence South 82
degrees 55 minutes 37 seconds East for a distance of 27.03 feet to a point; thence North 84
degrees 21 minutes 09 seconds East for a distance of 49.40 feet to a point; thence South 66
degrees 11 minutes 59 seconds East for a distance of 15.74 feet to a point; thence North 71
degrees 52 minutes 33 seconds East for a distance of 43.78 feet to a point; thence South 46
degrees 41 minutes 28 seconds East for a distance of 11.40 feet to a point; thence North 85
degrees 50 minutes 09 seconds East for a distance of 28.70 feet to a point in the centerline
intersection of the centerline of the branch and the centerline of Dennis Creek; thence, following
the centerline of Dennis Creek as the property line, the following: South 76 degrees 31 minutes
27 seconds East for a distance of 8.20 feet to a point; thence South 32 degrees 41 minutes 36
seconds East for a distance of 54.76 feet to a point; thence South 22 degrees 40 minutes 31
seconds East for a distance of 51.17 feet to a point; thence South 05 degrees 33 minutes 49
seconds East for a distance of 81.49 feet to a point; thence South 00 degrees 20 minutes 30
seconds East for a distance of 73.81 feet to a point; thence South 11 degrees 15 minutes 59
seconds West for a distance of 99.40 feet to a point; thence South 22 degrees 28 minutes 17
seconds East for a distance of 35.39 feet to a point; thence South 04 degrees 58 minutes 35
seconds East for a distance of 51.03 feet to a point; thence South 44 degrees 48 minutes 45
seconds West for a distance of 55.73 feet to a point; thence South 13 degrees 23 minutes 31
seconds East for a distance of 29.04 feet to a point; thence South 83 degrees 59 minutes 59
seconds East for a distance of 35.97 feet to a point; thence South 33 degrees 42 minutes 37
seconds East for a distance of 32.48 feet to a point; thence South 37 degrees 56 minutes 24
seconds West for a distance of 37.58 feet to a point; thence South 00 degrees 54 minutes 45
seconds East for a distance of 29.58 feet to a point; thence South 02 degrees 19 minutes 45
seconds West for a distance of 44.88 feet to a point; thence South 40 degrees 52 minutes 17
seconds West for a distance of 24.52 feet to a point; thence South 11 degrees 13 minutes 11
seconds East for a distance of 79.08 feet to a point; thence South 22 degrees 55 minutes 22
seconds West for a distance of 60.70 feet to a point; thence South 28 degrees 14 minutes 43
seconds East for a distance of 36.40 feet to a point; thence South 04 degrees 27 minutes 52
seconds West for a distance of 46.36 feet to a point; thence South 25 degrees 33 minutes 51
seconds West for a distance of 102.65 feet to a point; thence North 81 degrees 57 minutes 24
seconds West for a distance of 48.54 feet to a point; thence South 14 degrees 53 minutes 26
seconds West for a distance of 73.83 feet to a point; thence South 31 degrees 12 minutes 26
seconds West for a distance of 52.54 feet to a point; thence South 52 degrees 57 minutes 24
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seconds East for a distance of 23.98 feet to a point; thence South 02 degrees 22 minutes 10
seconds West for a distance of 4.74 feet to a point; thence South 12 degrees 50 minutes 38
seconds West for a distance of 260.53 feet to a point; thence South 21 degrees 21 minutes 05
seconds West for a distance of 137.07 feet to a point; thence South 09 degrees 42 minutes 29
seconds East for a distance of 89.79 feet to a point; thence South 25 degrees 38 minutes 08
seconds West for a distance of 322.88 feet to a point; thence South 36 degrees 14 minutes 55
seconds West for a distance of 87.70 feet to a point; thence South 40 degrees 53 minutes 08
seconds West for a distance of 151.51 feet to a point; thence South 47 degrees 41 minutes 07
seconds West for a distance of 109.43 feet to a point; thence South 24 degrees 08 minutes 18
seconds West for a distance of 116.11 feet to a point; thence South 20 degrees 08 minutes 02
seconds West for a distance of 277.03 feet to a point on the northernmost right of way of
Interstate 20 (variable width of right of way); thence proceed along the northernmost right of
way of Interstate 20 (variable width of right of way), the following: North 78 degrees 41
minutes 24 seconds West for a distance of 88.00 feet to a point; thence North 84 degrees 28
minutes 24 seconds West for a distance of 452.80 feet to a point; thence North 78 degrees 56
minutes 24 seconds West for a distance of 449.20 feet to a point; thence North 84 degrees 36
minutes 24 seconds West for a distance of 100.60 feet to a point; thence North 78 degrees 54
minutes 24 seconds West for a distance of 317.10 feet to a point located in the centerline of an
old road bed; thence departing said right of way, proceed along the centerline of an old road bed,
the following: thence North 30 degrees 14 minutes 03 seconds West for a distance of 769.94 feet
to a 1/2" rebar found; thence North 30 degrees 32 minutes 43 seconds West for a distance of
772.84 feet to a 1/2" rebar found; thence North 27 degrees 48 minutes 41 seconds West for a
distance of 468.53 feet to a point; thence North 25 degrees 45 minutes 40 seconds West for a
distance of 262.40 feet to a 1/2" rebar found; thence North 45 degrees 55 minutes 43 seconds
West for a distance of 60.50 feet to a point and the TRUE POINT OF BEGINNING.
Said property contains 168.380 Acres (7,334,623 SQ. FT.), more or less.
(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS CONTAINED IN
FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT FOR TITLE
INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE: MARCH 23, 2021 AT
5:00 P.M. )
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LEGAL DESCRIPTION
TRACT NO.1
All that Tract or Parcel of land, lying and being located in Land Lots 32, 33 and 34 of the 19th
Land District, in the 282nd G.M. District, Morgan County and located in Land Lots 75 and 102
of the 1st Land District, in the 418th G.M. District, in the City of Social Circle, Walton County,
Georgia, containing 399.261 Acres (17,391,816 SQ. FT.), more or less and being more
particularly described as follows:
To find the TRUE POINT OF BEGINNING, commence from a 1/2" rebar set at the
northeastern most right of way intersection of the northernmost right of way of Interstate 20
(variable width of right of way) and the easternmost right of way of U.S. Highway 278, also
known as Georgia State Route 12 (variable width of right of way); thence proceed along the
northernmost right of way of Interstate 20 (variable width of right of way), the following: South
63 degrees 24 minutes 16 seconds East for a distance of 889.91 feet to a concrete marker found;
thence with a curve turning to the left with an arc length of 286.73 feet, a radius of 1063.89 feet,
a chord bearing of South 71 degrees 05 minutes 12 seconds East and a chord length of 285.87
feet to a concrete marker found; thence South 80 degrees 42 minutes 24 seconds East for a
distance of 311.20 feet to a point; thence South 76 degrees 38 minutes 24 seconds East for a
distance of 250.20 feet to a point; thence South 78 degrees 51 minutes 24 seconds East for a
distance of 532.70 feet to a point; thence South 78 degrees 54 minutes 24 seconds East for a
distance of 317.10 feet to a point; thence South 84 degrees 36 minutes 24 seconds East for a
distance of 100.60 feet to a point; thence South 78 degrees 56 minutes 24 seconds East for a
distance of 449.20 feet to a point; thence South 84 degrees 28 minutes 24 seconds East for a
distance of 452.80 feet to a point; thence South 78 degrees 41 minutes 24 seconds East for a
distance of 88.00 feet to a point in the center line of Dennis Creek the TRUE POINT OF
BEGINNING.
Thence, from said TRUE POINT OF BEGINNING, departing said right of way, proceed along
the centerline of Dennis Creek as the property line, the following: North 20 degrees 08 minutes
02 seconds East for a distance of 277.03 feet to a point; thence North 24 degrees 08 minutes 18
seconds East for a distance of 116.11 feet to a point; thence North 47 degrees 41 minutes 07
seconds East for a distance of 109.43 feet to a point; thence North 40 degrees 53 minutes 08
seconds East for a distance of 151.51 feet to a point; thence North 36 degrees 14 minutes 55
seconds East for a distance of 87.70 feet to a point; thence North 25 degrees 38 minutes 08
seconds East for a distance of 322.88 feet to a point; thence North 09 degrees 42 minutes 29
seconds West for a distance of 89.79 feet to a point; thence North 21 degrees 21 minutes 05
seconds East for a distance of 137.07 feet to a point; thence North 12 degrees 50 minutes 38
seconds East for a distance of 260.53 feet to a point on the common Land Lot Line of Land Lots
75, 76, 101 and 102 of the 1st Land District; thence departing said creek and running along the
common Land Lot Line of Land Lots 75, 76, 101 and 102 of the 1st Land District, proceed the
following: thence North 59 degrees 21 minutes 37 seconds East for a distance of 16.17 feet to a
1/2" rebar found; thence North 59 degrees 21 minutes 37 seconds East for a distance of 4388.30
feet to a 2" open top found and the common Land Lot Corner for Land Lots 73, 74, 75 and 76 of
the 1st Land District; thence proceed along the common Land Lot Line of Land Lots 74 and 75
of the 1st Land District, thence South 27 degrees 38 minutes 44 seconds East for a distance of
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1947.80 feet to a 1/2" rebar found on the northwesternmost 80 foot right of way of Sewell
Church Road (a/k/a Lynch Road); thence departing said Land Lot Line, proceed along the
westernmost, southernmost and easternmost 80 foot right of way of Sewell Church Road (a/k/a
Lynch Road), the following: along a curve turning to the left with an arc length of 76.53 feet, a
radius of 756.56 feet, a chord bearing of South 16 degrees 38 minutes 27 seconds West and a
chord length of 76.49 feet to a point; thence South 13 degrees 44 minutes 35 seconds West for a
distance of 98.20 feet to a point; thence with a curve turning to the left with an arc length of
365.24 feet, a radius of 1949.71 feet, a chord bearing of South 08 degrees 22 minutes 35 seconds
West and a chord length of 364.71 feet to a point; thence South 03 degrees 00 minutes 35
seconds West for a distance of 280.63 feet to a point; thence South 86 degrees 59 minutes 25
seconds East for a distance of 80.00 feet to a point; thence North 03 degrees 00 minutes 35
seconds East for a distance of 280.63 feet to a point; thence with a curve turning to the right with
an arc length of 350.26 feet, a radius of 1869.71 feet, a chord bearing of North 08 degrees 22
minutes 35 seconds East and a chord length of 349.74 feet to a point; thence North 13 degrees 07
minutes 33 seconds East for a distance of 89.30 feet to a 1/2" open top found; thence departing
said right of way, proceed the following: thence South 27 degrees 38 minutes 44 seconds East
for a distance of 62.80 feet to a 1/2" rebar set; thence North 37 degrees 56 minutes 59 seconds
East for a distance of 762.44 feet to a 1/2" rebar found; thence North 37 degrees 56 minutes 59
seconds East for a distance of 317.98 feet to a 1" square bar found; thence South 51 degrees 17
minutes 37 seconds East for a distance of 1496.26 feet to a 1/2" rebar found; thence South 44
degrees 31 minutes 29 seconds West for a distance of 1578.91 feet to an iron pin found capped
"BMCLEROY"; thence South 44 degrees 31 minutes 29 seconds West for a distance of 250.84
feet to a 2" open top found; thence South 49 degrees 58 minutes 26 seconds East for a distance of
576.96 feet to an iron pin found capped "BMCLEROY"; thence South 43 degrees 25 minutes 00
seconds West for a distance of 428.94 feet to a 2" open top; thence South 46 degrees 18 minutes
53 seconds East for a distance of 1694.98 feet to a 1" open top found on the northernmost right
of way of Interstate 20 (variable width of right of way); thence proceed along the northernmost
right of way of Interstate 20 (variable width of right of way), the following: thence North 78
degrees 53 minutes 45 seconds West for a distance of 943.20 feet to a concrete marker found;
thence North 76 degrees 05 minutes 27 seconds West for a distance of 300.67 feet to a concrete
marker found; thence North 82 degrees 58 minutes 52 seconds West for a distance of 200.34 feet
to a concrete marker found; thence North 78 degrees 53 minutes 03 seconds West for a distance
of 299.87 feet to a concrete marker found; thence North 73 degrees 14 minutes 04 seconds West
for a distance of 100.39 feet to a point; thence North 84 degrees 35 minutes 05 seconds West for
a distance of 100.70 feet to a concrete marker found; thence North 78 degrees 53 minutes 15
seconds West for a distance of 275.11 feet to a concrete marker found at the northeastern-most
right of way intersection of the northernmost right of way of Interstate 20 (variable width of right
of way) and the easternmost right of way Sewell Church Road (a/k/a Lynch Road) (variable
width of right of way); thence proceed along the easternmost, northernmost and westernmost
right of way Sewell Church Road (a/k/a Lynch Road) (variable width of right of way), the
following: thence North 35 degrees 38 minutes 04 seconds West for a distance of 54.20 feet to a
point; thence North 06 degrees 20 minutes 56 seconds East for a distance of 149.30 feet to a
point; thence with a curve turning to the right with an arc length of 68.30 feet, a radius of 904.95
feet, a chord bearing of North 08 degrees 42 minutes 59 seconds East and a chord length of 68.28
feet to a point; thence with a compound curve turning to the right with an arc length of 173.61
feet, a radius of 904.95 feet, a chord bearing of North 16 degrees 22 minutes 28 seconds East and
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a chord length of 173.35 feet to a concrete marker found; thence North 21 degrees 53 minutes 44
seconds East for a distance of 165.85 feet to a point; thence North 68 degrees 08 minutes 54
seconds West for a distance of 9.86 feet to a 1/2" rebar found; thence North 68 degrees 08
minutes 54 seconds West for a distance of 89.98 feet to a concrete marker found; thence South
21 degrees 54 minutes 25 seconds West for a distance of 165.40 feet to a point; thence with a
curve turning to the left with an arc length of 268.71 feet, a radius of 1004.95 feet, a chord
bearing of South 14 degrees 17 minutes 41 seconds West and a chord length of 267.91 feet to a
concrete marker found at the northwestern most right of way intersection on the westernmost
right of way Sewell Church Road (a/k/a Lynch Road) (variable width of right of way) and the
northernmost 50 foot right of way Access Drive; thence proceed along the northernmost 50 foot
right of way Access Drive, the following: thence South 46 degrees 13 minutes 17 seconds West
for a distance of 105.08 feet to a point; thence with a curve turning to the right with an arc length
of 116.68 feet, a radius of 118.24 feet, a chord bearing of South 79 degrees 01 minutes 35
seconds West and a chord length of 112.00 feet to a point; thence North 78 degrees 52 minutes
25 seconds West for a distance of 465.20 feet to a point; thence departing said right of way,
proceed the following: thence North 12 degrees 23 minutes 25 seconds West for a distance of
714.40 feet to a 1-1/2" open top found; thence North 26 degrees 59 minutes 20 seconds East for a
distance of 582.72 feet to a 1/4" rebar found; thence North 26 degrees 18 minutes 44 seconds
West for a distance of 953.49 feet to a 1-1/2" open top found; thence South 48 degrees 25
minutes 32 seconds West for a distance of 1907.63 feet to a 1-1/2" open top found on the
common Land Lot Line of Land Lots 75 and 102 of the 1st Land District; thence proceed along
the common Land Lot Line of Land Lots 75 and 102 of the 1st Land District, South 28 degrees
35 minutes 24 seconds East for a distance of 627.30 feet to a point on the northernmost right of
way of Interstate 20 (variable width of right of way); thence proceed along the northernmost
right of way of Interstate 20 (variable width of right of way), the following: thence North 85
degrees 53 minutes 08 seconds West for a distance of 183.44 feet to a point; thence North 78
degrees 52 minutes 19 seconds West for a distance of 2291.20 feet to a point; thence North 78
degrees 45 minutes 30 seconds West for a distance of 410.20 feet to a concrete marker found;
thence North 42 degrees 43 minutes 07 seconds West for a distance of 91.18 feet to a concrete
marker found; thence North 78 degrees 41 minutes 24 seconds West for a distance of 37.57 feet
to a point and the TRUE POINT OF BEGINNING.
Said property contains 399.261 Acres (17,391,816 SQ. FT.), more or less.
(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS CONTAINED IN
FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT FOR TITLE
INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE: MARCH 23, 2021 AT
5:00 P.M. )
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LEGAL DESCRIPTION
PERKINS TRACT
All that Tract or Parcel of land, lying and being located in Land Lot 32 of the 19th Land District,
in the 282nd G.M. District, Morgan County and located in Land Lot 75 of the 1st Land District,
in the 418th G.M. District, in the City of Social Circle, Walton County, Georgia, containing
51.750 Acres (2,254,208 SQ.FT.), more or less and being more particularly described as follows:
To find the TRUE POINT OF BEGINNING, commence from a 1/2" rebar set at the
northeastern most right of way intersection of the northernmost right of way of Interstate 20
(variable width of right of way) and the easternmost right of way of U.S. Highway 278, also
known as Georgia State Route 12 (variable width of right of way); thence proceed along the
northernmost right of way of Interstate 20 (variable width of right of way), the following: South
63 degrees 24 minutes 16 seconds East for a distance of 889.91 feet to a concrete marker found;
thence with a curve turning to the left with an arc length of 286.73 feet, a radius of 1063.89 feet,
a chord bearing of South 71 degrees 05 minutes 12 seconds East and a chord length of 285.87
feet to a concrete marker found; thence South 80 degrees 42 minutes 24 seconds East for a
distance of 311.20 feet to a point; thence South 76 degrees 38 minutes 24 seconds East for a
distance of 250.20 feet to a point; thence South 78 degrees 51 minutes 24 seconds East for a
distance of 532.70 feet to a point; thence South 78 degrees 54 minutes 24 seconds East for a
distance of 317.10 feet to a point; thence South 84 degrees 36 minutes 24 seconds East for a
distance of 100.60 feet to a point; thence South 78 degrees 56 minutes 24 seconds East for a
distance of 449.20 feet to a point; thence South 84 degrees 28 minutes 24 seconds East for a
distance of 452.80 feet to a point; thence South 78 degrees 41 minutes 24 seconds East for a
distance of 88.00 feet to a point in the center line of Dennis Creek; thence South 78 degrees 41
minutes 24 seconds East for a distance of 37.57 feet to a concrete marker found; thence South 42
degrees 43 minutes 07 seconds East for a distance of 91.18 feet to a concrete marker found;
thence South 78 degrees 45 minutes 30 seconds East for a distance of 410.20 feet to a point;
thence South 78 degrees 52 minutes 19 seconds East for a distance of 2291.20 feet to a point;
thence South 85 degrees 53 minutes 08 seconds East for a distance of 183.44 feet to a point on
the common Land Lot Line of Land Lots 75 and 102 of the 1st Land District and the TRUE
POINT OF BEGINNING.
Thence, from said TRUE POINT OF BEGINNING, departing said right of way, proceed along
the common Land Lot Line of Land Lots 75 and 102 of the 1st Land District, North 28 degrees
35 minutes 24 seconds West for a distance of 627.30 feet to a 1-1/2" open top found; thence
departing said Land Lot Line, proceed the following: thence North 48 degrees 25 minutes 32
seconds East for a distance of 1907.63 feet to a 1-1/2" open top found; thence South 26 degrees
18 minutes 44 seconds East for a distance of 953.49 feet to a 1/4" rebar found; thence South 26
degrees 59 minutes 20 seconds West for a distance of 582.72 feet to a 1-1/2" open top found;
thence South 12 degrees 23 minutes 25 seconds East for a distance of 714.40 feet to a point;
thence South 12 degrees 23 minutes 25 seconds East for a distance of 56.51 feet to a point on the
northernmost right of way of Interstate 20 (variable width of right of way); thence proceed along
the northernmost right of way of Interstate 20 (variable width of right of way), the following:
thence North 78 degrees 48 minutes 50 seconds West for a distance of 740.63 feet to a point;
thence North 78 degrees 48 minutes 50 seconds West for a distance of 405.34 feet to a point;
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thence North 67 degrees 30 minutes 14 seconds West for a distance of 127.48 feet to a point;
thence North 78 degrees 48 minutes 50 seconds West for a distance of 195.43 feet to a concrete
marker found; thence North 85 degrees 53 minutes 08 seconds West for a distance of 16.87 feet
back to the TRUE POINT OF BEGINNING.
Said property contains 51.750 Acres (2,254,208 SQ. FT.), more or less.
(THIS METES AND BOUNDS DESCRIPTION IS ONE AND THE SAME AS CONTAINED IN
FIRST AMERICAN TITLE INSURANCE COMPANY, COMMITMENT FOR TITLE
INSURANCE, COMMITMENT NO. 2-40151, COMMITMENT DATE: MARCH 23, 2021 AT
5:00 P.M. )
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EXHIBIT “B”
DEPICTION OF THE JDA-OWNED PROPERTY
[Attached]
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EXHIBIT “C”
JDA DESCRIPTION OF OPTION PROPERTIES
[Attached]
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EXHIBIT “D”
DEPICTION OF THE JDA OPTION PROPERTY
[Attached]
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EXHIBIT “E”
AUTHORITY DUE DILIGENCE
1.

Authority Due Diligence Consists of the following:
Report
Phase 1 ESA
Threatened and Endangered
Species Report
Cultural Resource Study &
Literature Review
Wetland Delineation
Wetland Permit
Buffer Variance
Geotech Report (Preliminary)
Report showing existing zoning
designations

2.

Estimated Cost
$

4,025.00

$

2,875.00

$

293,916.00

$

40,250.00

$

83,650.00

$

20,350.00

$

30,000.00

Maximum Cost to be paid by Authority: $475,000
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EXHIBIT “F”
COMPANY DUE DILIGENCE
1.

Company Due Diligence Consists of any due diligence on the Combined Property
desired by the Company and undertaken at its sole cost.
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EXHIBIT “G”
THOMAS AND HUTTON EXPENSES
[Attached]
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Thomas & Hutton
Project Adventure
Covington, GA
Fee Estimate
11/19/2021
Phase

Task

General Consulting
Meetings / Calls
Schedules & GANT Charts
DRI
Rezoning
Design Coordination
GDOT Coordination
Adventure Coordination
Water & Sewer Coordination
Natural Gas Coordination
Power Coordination
Survey
Recombination Plat
Pad Drone Survey (Post Grading)
ALTA Survey
Design
Site Plan
Rough Grading Plans
Clearing & Erosion Control Design
Rail Spur Design
Permitting
Covington - Rough Grading
Rail Spur Review
EPD - Over 50 Acres
GSWCC - Rough Grading
NPDES
Construction
Construction Observation - Pad Grading
Construction Meetings - Pad Grading
Construction Testing - Pad Grading
Record Draw ings - Pad Grading
Pad Turnover Assistance
Reimbursables
Reimbursables

Quantity

Units

Rate

380
120
37
60

Hrs
Hrs
Hrs
Hrs

$
$
$
$

200.00
200.00
200.00
200.00

$
$
$
$

100
125
100
50
50

Hrs
Hrs
Hrs
Hrs
Hrs

$
$
$
$
$

200.00
200.00
200.00
200.00
200.00

$
$
$
$
$

1
600
1

LS
AC
LS

$ 15,000.00
$
400.00
$ 121,000.00

$
$
$

40
150
40
375

Hrs
Hrs
Hrs
Hrs

$
$
$
$

200.00
200.00
200.00
200.00

$
$
$
$

8,000.00
30,000.00
8,000.00
75,000.00

66
75
15
30
18

Hrs
Hrs
Hrs
Hrs
Hrs

$
$
$
$
$

200.00
200.00
200.00
200.00
200.00

$
$
$
$
$

120
80
1
50
90

Hrs
Hrs
LS
Hrs
Hrs

$
200.00
$
200.00
$ 75,000.00
$
200.00
$
200.00

1

LS

$

3,500.00
Total:

Subtotal

Basis

T&H Fees

76,000.00
24,000.00
7,400.00
12,000.00

Budget
Budget
Budget
Budget

$ 76,000.00
$ 24,000.00
$
7,400.00
$ 12,000.00

$
$
$
$

20,000.00
25,000.00
20,000.00
10,000.00
10,000.00

Budget
Budget
Budget
Budget
Budget

$
$
$
$
$

$ 15,000.00
$ 240,000.00
$ 121,000.00

$
20,000.00
$
25,000.00
$
20,000.00
$
10,000.00
$
10,000.00
$
$
15,000.00
$ 240,000.00
$ 121,000.00

Budget
Budget
Budget
Budget

$
8,000.00
$ 30,000.00
$
8,000.00
$ 75,000.00

$
$
$
$

8,000.00
30,000.00
8,000.00
75,000.00

13,200.00
15,000.00
3,000.00
6,000.00
3,600.00

Budget
Budget
Budget
Budget
Budget

$ 13,200.00
$ 15,000.00
$
3,000.00
$
6,000.00
$
3,600.00

$
$
$
$
$

13,200.00
15,000.00
3,000.00
6,000.00
3,600.00

$
$
$
$
$

24,000.00
16,000.00
75,000.00
10,000.00
18,000.00

Budget
Budget
Budget
Budget
Budget

$
$
$
$
$

$
$
$
$
$

24,000.00
16,000.00
86,250.00
10,000.00
18,000.00

$
$

3,500.00
888,700.00

Budget

$
3,500.00
$ 824,950.00

15,000.00 Lump Sum
240,000.00 Lump Sum
121,000.00 Lump Sum
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RLC

Brockington

Terracon

20,000.00
25,000.00
20,000.00
10,000.00
10,000.00

24,000.00
16,000.00
11,250.00
10,000.00
18,000.00

$ 75,000.00

$

-

$

-

$ 75,000.00

Total Fees
76,000.00
24,000.00
7,400.00
12,000.00

$
3,500.00
$ 899,950.00

FIRST AMENDMENT TO TEMPORARY ACCESS, REIMBURSEMENT AND
INDEMNITY AGREEMENT
THIS FIRST AMENDMENT TO TEMPORARY ACCESS, REIMBURSEMENT AND
INDEMNITY AGREEMENT (this "Amendment"), dated as of March 23, 2022, by and among
JOINT DEVELOPMENT AUTHORITY OF JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY (hereinafter, the "Authority") a political
subdivision of the State of Georgia, the GEORGIA DEPARTMENT OF ECONOMIC
DEVELOPMENT ("GDEcD"), an executive agency of the State of Georgia, and RIVIAN
AUTOMOTIVE, LLC ("Company"), a Delaware limited liability company.
WI T N E S SET H:
WHEREAS, in contemplation of the Company locating a manufacturing facility within
the jurisdiction of the Authority, the parties hereto have previously entered into a Temporary
Access, Reimbursement and Indemnity Agreement dated December 6, 2022 (the "Agreement"),
pursuant to which the Company was granted the right to enter certain real property for the
purpose of conducting due diligence activities, and pursuant to which the Authority and GDEcD
agreed to conduct and pay for certain other due diligence activities; and
WHEREAS, the parties hereto desire to extend the term of the Agreement to allow for
additional time to conduct the activities and perform the agreements contemplated thereunder;
and
NOW, THEREFORE, in consideration of the premises and the respective
representations and agreements hereinafter contained, the parties hereto agree as follows:
1.
Amendment. The Agreement is hereby amended by deleting the first sentence of
Section 11 thereof, but only through and including the colon, and inserting in lieu thereof the
following:
In the event that the Company does not execute a binding commitment with the
Authority and GDEcD to locate the Project on the Combined Property on or before the
date which is one hundred eighty (180) days from the date of this Agreement (the
"Outside Decision Date"), unless extended by a written agreement executed by both
parties, the right of entry set forth in this Agreement shall expire and the Company shall
on such date reimburse the Authority and GDEcD as follows:
2.
Ratification. Except as expressly amended hereby, the Agreement is ratified and
confirmed as in full force and effect.
3.
Successors and Assigns. This Amendment shall inure to the benefit of and shall
be binding upon the parties hereto and their respective successors and assigns.
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4.
Captions. The captions or headings in this Amendment are for convenience only
and in no way define, limit or describe the scope or intent of any provisions or sections of this
Amendment.
5.
Governing Law. This Amendment shall be governed by and interpreted m
accordance with the laws of the State of Georgia.
[Executions Begin on Following Page]
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IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals and
delivered this Amendment as of the date first above written.

JOINT DEVELOPMENT AUTHORITY OF
JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY, AND WALTON
COUNTY

=-=
.4,<..C..-----=-;}.,__. ....,...U
_S(��
1

c�arv

1

(SEAL)

c....=..._�
__

<..J

ATTEST:
By:

!!0L=:=-::::::-..,,

�

[Signature Page - First Amendment to Temporary Access, Reimbursement and Indemnity
Agreement]
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GEORGIA DEPARTMENT OF ECONOMIC
DEVELOPMENT

q�

__________(SEAL)
Cammi sioner
ATTEST:
o4,�

'1· C;t�H(-/6(7

By: _____Cfi.1/
__________

Chief Administrative Officer/General Counsel

[Signature Page - First Amendment to Temporary Access, Reimbursement and Indemnity
Agreement]
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DocuSign Envelope ID: 03C49490-A81 D-4CA9-B8B2-3F72A2F75862

RIVIAN AUTOMOTIVE, LLC
______(SEAL)
By: Neil Sitron, General Counsel

[Signature Page - First Amendment to Temporary Access, Reimbursement and
Indemnity Agreement]
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After recording, return to:
Walton EMC
P. O. Box 260
Monroe, GA 30655

WALTON ELECTRIC MEMBERSHIP CORPORATION
RIGHT-OF-WAY EASEMENT
KNOW ALL MEN BY THESE PRESENTS, that the JOINT DEVELOPMENT AUTHORITY OF JASPER
COUNTY, MORGAN COUNTY, NEWTON COUNTY AND WALTON COUNTY, a public body corporate and
politic of the State of Georgia (“Owner’) and MORNING HORNET LLC, a Delaware limited liability company
(“Tenant”), for a good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
does hereby grant unto THE WALTON ELECTRIC MEMBERSHIP CORPORATION, a Georgia corporation (the
“Corporation”), whose Post Office address is P.O. Box 260, Monroe, Georgia, 30655, and to its successors and
permitted assigns, easements for the uses described herein, over such portions of the Leased Premises (defined
below) situated in Walton County and Newton County, State of Georgia, as approximately depicted on Exhibit “A”
attached hereto and made a part hereof (the “Utility Easement Area”), together with the right to enter upon the
Leased Premises for ingress and egress to the Utility Easement Area, over a portion of the private drive located upon
the Leased Premises which connects to Shire Parkway, a public right-of-way, as such private drive is approximately
depicted on Exhibit “B” attached hereto and made a part hereof (the “Access Easement Area”; the Utility
Easement Area and the Access Easement Area are collectively referred to as the “Easement Area”).
Use. (A) The Utility Easement Area may be used by the Corporation for the following uses and for no other
purposes without the prior written consent of the Tenant: to construct, reconstruct, operate and maintain
continuously upon and under the Utility Easement Area, lines for transmitting electric current, with poles, wires,
transformers, switchgear, service pedestals, and other necessary apparatus, fixtures and appliances, including the
right to stretch communication wires on said poles, or under the Utility Easement Area with necessary appliances;
with the prior written approval by Tenant, to permit the attachment of the wires and appliances of any other
company or person to said poles; to enter upon said Utility Easement Area for the purpose of inspecting said lines,
making repairs, renewals, alterations and extensions thereon, thereunder, thereto or therefrom; to cut away and keep
clear of said overhead or underground lines, transformers, switchgear, fixtures and appliances, all trees, shrubbery
and other obstructions that may now or hereafter in any way interfere or be likely to interfere with the proper
operation of said overhead or underground lines, transformers, fixtures and appliances; for purposes of ingress and
egress to and from said lines; and (B) the Access Easement Area may be used by the Corporation for the following
uses and for no other purposes without the prior written consent of the Tenant: for purposes of ingress and egress to
and from the Utility Easement Area (the foregoing uses described in (A) and (B) of this paragraph above are
collectively referred to as the “Easement Activities”). Any timber cut on said lands by or for said Company shall
remain the property of the owner of such timber.
Permanent Easement Agreement. The portion of the Utility Easement Area identified on Exhibit “A” as the
“Permanent Power 15’ Easement” (the “Permanent Utility Easement Area”) depicts the approximate location of
where the Corporation will install permanent power lines and related utility facilities to serve the Leased Premises
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pursuant to this easement. During the term of this easement, the parties shall cause the execution and delivery of an
easement agreement on substantially the same form as this easement, which shall describe the precise location of the
Permanent Utility Easement Area using a metes and bounds description, plat depiction or other similar instrument,
and shall grant the Corporation a permanent easement to conduct the Easement Activities upon the Permanent
Utility Easement Area, as more particularly described therein, together with a right of entry upon the Leased
Premises for ingress and egress to such Permanent Utility Easement Area (the “Permanent Easement
Agreement”).
Ownership of Facilities. The Parties agree that all poles, wires and other facilities, including all electrical
distribution equipment, installed on the Easement Area at the Corporation’s expense shall remain the property of the
Corporation removable at the option of the Corporation at any time without notice to the Tenant.
Subordinate to Lease. Tenant hereby discloses, and the Corporation agrees and acknowledges, that Tenant owns a
leasehold interest in the Easement Area pursuant to that certain Lease Agreement dated March 1, 2021 between the
Owner and Baymare LLC, as assigned by Baymare LLC to Tenant, and assumed by Tenant, pursuant to that certain
Assignment of Bonds, Lease and Other Bond Documents dated as of December 1, 2021 (collectively, as assigned,
the “Underlying Lease”), with respect to certain land located in (i) Morgan County, Georgia, designated Tax Parcel
ID No. 013-044, (ii) Newton County, Georgia, designated Tax Parcel ID Nos. 01340-00000-002-000, 01340-00000005-C00 and 01340-00000-005-000, and (iii) Walton County, Georgia, designated Tax Parcel ID Nos.
C1590001D00 and C1590001A00 (the “Leased Premises”). This easement and the rights of the Corporation
hereunder are subject and subordinate to the terms of the Underlying Lease in all respects.
Term of Easement. This easement shall be for a term beginning on the date hereof and shall terminate on the date
which is the earlier to occur of (i) 5 years after the date set forth on the signature page hereof, and (ii) the date of
Tenant’s written notice to the Corporation that Tenant desires to terminate this easement. Notwithstanding anything
contained herein to the contrary, the parties acknowledge and agree that upon the execution and delivery of the
Permanent Easement Agreement, the temporary easement granted herein with respect to the Permanent Utility
Easement Area shall automatically terminate and this easement shall be of no further force and effect relative to the
Permanent Utility Easement Area and shall be superseded and replaced by such Permanent Easement Agreement in
its entirety.
Work by the Corporation. In connection with any work to be performed by or on behalf of the Corporation in
connection with its permitted use of the Easement Area, the Corporation shall cause all such work to be
conducted in accordance with all applicable federal, state and local laws, regulations and rules, shall cause all
such work to be performed in a good and workmanlike manner and without the filing of any liens against the
Tenant’s interest in the Leased Premises or the Owner’s property of which it is a part.
Access and Security. Except in the event of an emergency which would make compliance with such procedures
impossible or impractical, the Corporation shall comply with the reasonable security procedures adopted by Tenant
in connection with the operation of the Leased Premises and provided to the Corporation in writing prior to the
effectiveness thereof (as the same may be reasonably modified from time to time, the “Security Procedures”).
Without limiting the generality of the foregoing, except in the event of an emergency which would make compliance
with such procedures impossible or impractical, the Corporation will, before accessing the Easement Area, provide
concurrent verbal, written (which may be by email) or telephonic notice of the intent of the Corporation to come
upon the Easement Area, and if applicable under the Security Procedures or requested by on-site security personnel,
cause its employees, contractor or agents to sign in with such security personnel prior to coming upon the Easement
Area. In the event of an emergency, the Corporation will subsequently inform the Owner and the Tenant of such
access as soon as is practicable under the circumstances.
Indemnity. The Corporation agrees to defend, indemnify and hold harmless Owner and Tenant, together with their
respective officers, directors, agents, representatives, employees, tenants, invitees and licensees (“Indemnified
Parties”), from and against any and all claims, costs, expenses, damages, and liabilities that Indemnified Parties
may suffer or incur as a result of acts and omissions of the Corporation, its agents, employees, or contractors to the
extent caused by such parties in connection with the use or exercise of any and all rights, privileges and obligations
granted by this easement.
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No Transfer of Easement Rights. The easement rights granted herein shall be for the benefit of the Corporation
only, and such rights shall not be transferred by the Corporation in whole or in part, without the prior written
consent of the Tenant.
Permitted Title Matters. The easement granted in this instrument is subject to all matters of record that affect or
pertain to the Easement Area.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the undersigned consent to and have executed this instrument on behalf of
the parties as of the ___ day of _____________, 2022.
OWNER:
JOINT DEVELOPMENT AUTHORITY OF
JASPER COUNTY, MORGAN COUNTY,
NEWTON COUNTY AND WALTON COUNTY,
a public body corporate and politic of the State of
Georgia
Signed, Sealed and Delivered
In the presence of:
By: ______________________________
Name:
Title:

___________________________________
Unofficial Witness

Attest: ________________________
Name:
Title:
___________________________________
Notary Public
(NOTARY SEAL)

[CONTINUED ON FOLLOWING PAGE]
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TENANT:
MORNING HORNET LLC,
a Delaware limited liability company

Signed, Sealed and Delivered
In the presence of:

By: ______________________________
Name:
Title:

___________________________________
Unofficial Witness

___________________________________
Notary Public (Witness)

[See attached page for Notary Acknowledgment and Seal]
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[RESERVED FOR CALIFORNIA NOTARY PAGE]
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CORPORATION:
THE WALTON ELECTRIC MEMBERSHIP
CORPORATION, a Georgia electric membership
corporation
Signed, Sealed and Delivered
In the presence of:
By: ______________________________
Name:
Title:

___________________________________
Unofficial Witness

Attest: ________________________
Name:
Title:
[Corporate Seal]
___________________________________
Notary Public
(NOTARY SEAL)

[END OF SIGNATURES]
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EXHIBIT “A”
UTILITY EASEMENT AREA
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EXHIBIT “B”
ACCESS EASEMENT AREA
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Joint Dev. Auth of Jasper, Morgan, Newton & Walton Counties

Balance Sheet Prev Year Comparison
As of March 31, 2022
Mar 31, 22

Mar 31, 21

$ Change

156,850.54
2,725,461.27
179,475.14
1,655,527.17
0.61
90.25
1.00

83,967.93
1,276,097.73
52,988.32
1,148,173.69
0.61
90.25
1.00

72,882.61
1,449,363.54
126,486.82
507,353.48
0.00
0.00
0.00

86.8%
113.58%
238.71%
44.19%
0.0%
0.0%
0.0%

4,717,405.98

2,561,319.53

2,156,086.45

84.18%

Total Current Assets
TOTAL ASSETS

4,717,405.98
4,717,405.98

2,561,319.53
2,561,319.53

2,156,086.45
2,156,086.45

84.18%
84.18%

LIABILITIES & EQUITY
Equity
Net Assets
Retained Earnings
Net Income

122,442.09
5,594,569.26
-999,605.37

122,442.09
2,751,122.06
-312,244.62

0.00
2,843,447.20
-687,360.75

0.0%
103.36%
-220.14%

Total Equity
TOTAL LIABILITIES & EQUITY

4,717,405.98
4,717,405.98

2,561,319.53
2,561,319.53

2,156,086.45
2,156,086.45

84.18%
84.18%

ASSETS
Current Assets
Checking/Savings
Checking - BB&T
Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bank of Madison-Tax Revenue
EDGE Grant Acct
Bond Purchase Acct
Total Checking/Savings

136

% Change
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Joint Dev. Auth of Jasper, Morgan, Newton & Walton Counties

Profit & Loss Budget vs. Actual
July 2021 through June 2022
Jul '21 - Jun 22
Ordinary Income/Expense
Income
Intergovernmental Revenue
Social Circle - Inter Govt
NCWSA - Inter Govt

Budget

$ Over Budget

% of Budget

2,720.82
20,859.52

41,719.00

-20,859.48

50.0%

23,580.34

41,719.00

-18,138.66

56.52%

0.00

2,000,000.00

-2,000,000.00

0.0%

0.00
0.00
4,243.50
2,000,000.00
0.00

2,000,000.00
100,000.00
4,557.00
3,309,293.00
5,550,000.00

-2,000,000.00
-100,000.00
-313.50
-1,309,293.00
-5,550,000.00

0.0%
0.0%
93.12%
60.44%
0.0%

2,027,823.84

11,005,569.00

-8,977,745.16

18.43%

1,310.97
131.35

2,000.00

-689.03

65.55%

0.00

3,309,293.00

-3,309,293.00

0.0%

Total Distribution to Counties
Financing costs
Hunting lease expense
Insurance expense
Marketing expense
Meeting expense
Miscellaneous expense
Owners Assoc fees
Professional
Accounting expense
Audit expense
Consulting
Engineering Expense
Engineering exp

0.00
0.00
4,243.50
0.00
15,443.12
0.00
0.00
10.00

3,309,293.00
100,000.00
4,557.00
6,000.00
25,000.00
3,000.00
2,500.00

-3,309,293.00
-100,000.00
-313.50
-6,000.00
-9,556.88
-3,000.00
-2,500.00

0.0%
0.0%
93.12%
0.0%
61.77%
0.0%
0.0%

22,845.00
9,500.00
630.00

27,500.00
12,000.00

-4,655.00
-2,500.00

83.07%
79.17%

Total Engineering Expense
Legal expense

986.25
67,787.12

75,000.00

-7,212.88

90.38%

101,748.37
59,333.39
0.00
0.00
959.74

114,500.00
30,000.00
48,675.00
2,400.00
1,200.00

-12,751.63
29,333.39
-48,675.00
-2,400.00
-240.26

88.86%
197.78%
0.0%
0.0%
79.98%

31,724.06
2,286.04

42,556.00
2,791.00

-10,831.94
-504.96

74.55%
81.91%

34,010.10

45,347.00

-11,336.90

75.0%

217,190.54

3,694,472.00

-3,477,281.46

5.88%

1,810,633.30

7,311,097.00

-5,500,463.70

24.77%

Total Intergovernmental Revenue
Land sales
Land Sale - Infrastructure
Total Land sales
Timber sales
Hunting lease income
Property Tax Revenue
Reserves from Prior Years
Total Income
Expense
Association fees
Bank charges
Distribution to Counties
Disburse - Taxes

Total Professional
Property taxes
Reimbursement to S.C.
Training
Utilities
Debt Service
02 GEFA Principal
02 GEFA Interest expense
Total Debt Service
Total Expense
Net Ordinary Income

986.25
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Jul '21 - Jun 22
Other Income/Expense
Other Income
Interest income
Total Other Income
Other Expense
Capital Outlay
Engineering - General Consult
Land purchase
Land acquisition cost

Budget

$ Over Budget

% of Budget

10,158.12

15,000.00

-4,841.88

67.72%

10,158.12

15,000.00

-4,841.88

67.72%

48,295.00

60,000.00

-11,705.00

80.49%

130,120.00

Total Land purchase
Stanton Springs North
Stanton Sp North - Engineering
Stanton Sp North - Construction
Rivian - Expenses
Rivian - Reimbursable Expenses

26,941.82
0.00
268,122.87
312,563.34

595,000.00
2,020,000.00

-568,058.18
-2,020,000.00

4.53%
0.0%

Total Stanton Springs North

607,628.03

2,615,000.00

-2,007,371.97

23.24%

786,043.03

2,675,000.00

-1,888,956.97

29.39%

786,043.03

2,675,000.00

-1,888,956.97

29.39%

-775,884.91
1,034,748.39

-2,660,000.00
4,651,097.00

1,884,115.09
-3,616,348.61

29.17%
22.25%

Total Capital Outlay
Total Other Expense
Net Other Income
Net Income

130,120.00
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Joint Dev. Auth of Jasper, Morgan, Newton & Walton Counties

General Ledger
As of March 31, 2022
Type
Checking - BB&T
Check
Check
Deposit
Deposit
Check
Check
Bill Pmt -Check
Check
Check
Deposit
Deposit
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Deposit
Deposit
Check
Check
Check
Check
Check
Check
Deposit
Deposit
Check
Check
Check
Check
Check
Check
Total Checking - BB&T
Bk of Madison-MMA
Deposit

Date

Num

Name

Memo
Annual pymt

Split

07/01/2021
07/08/2021
07/23/2021
07/23/2021

1038
Draft
Deposit
Deposit

Pollard
GEFA
Social Circle
BB&T

07/27/2021
07/27/2021
07/27/2021
08/26/2021
08/26/2021
09/13/2021
09/24/2021
09/28/2021
09/28/2021
09/28/2021
10/15/2021
10/26/2021
10/26/2021
10/26/2021
10/31/2021
11/15/2021
11/23/2021
12/28/2021
12/28/2021
12/31/2021
12/31/2021
01/06/2022
01/11/2022
01/25/2022
01/25/2022
01/25/2022
01/25/2022

1039
1040
1041
1042
1043
Deposit
Deposit
1044
1045
1046
Draft
1047
1048
1049
Draft
1050
1051
1052
1053
Deposit
Deposti
Draft
Draft
1054
1055
1056
1057

Legal expense
Utilities
Accounts Payable
Legal expense
Utilities
Bk of Madison-Cap Proj-Checkin 100,000.00
NCWSA - Inter Govt
10,429.76
Utilities
Accounting expense
Legal expense
-SPLITUtilities
Marketing expense
Legal expense
Bank charges
Utilities
Legal expense
Utilities
Legal expense
NCWSA - Inter Govt
10,429.76
Social Circle - Inter Govt
906.94
Bank charges
-SPLITUtilities
Legal expense
Audit expense
Association fees

01/25/2022
02/07/2022
02/11/2022
02/11/2022
02/22/2022
02/22/2022
03/11/2022
03/22/2022

Deposit
Deposit
1058
1059
1060
Draft
ACH
1061

Andrea P. Gray, LLC
Snapping Shoals
ACCG-IRMA
Andrea P. Gray, LLC
Inv 68
Snapping Shoals
Acct 4283669 & 4283727
Bank of Madison
Transfer of fds
Newton Co W & S
Qtr deposit
Snapping Shoals
Acct Acct 4283669 & 4283727
Treadwell, Tamplin & Co, CPA
Inv 182094
Andrea P. Gray, LLC
Inv 69
GEFA
Snapping Shoals
Acct 4283669 & 4283727
Newton Co Economic Development AuthAlan Verner retirement dinner
Andrea P. Gray, LLC
Inv 70
BB&T
Snapping Shoals
Acct 4283669 & 4283727
Andrea P. Gray, LLC
Inv 71
Snapping Shoals
Acct 4283669 & 4283727
Andrea P. Gray, LLC
Inv 72
Newton Co W & S
Qtr deposit for GEFA
Social Circle
GEFA share Qtr deposit
BB&T
Check order
GEFA
Snapping Shoals
Acct 4283669 & 4283727
Andrea P. Gray, LLC
Inv 73
McNair, McLemore, Middlebrooks & Co Inv 100418
Stanton Springs
Stanton Sp Park Own Assoc
assessment
Bank of Madison
Transfer
Social Circle
GEFA share Qtr deposit
Snapping Shoals
Acct 4283669 & 4283727
Allen Smith Consulting Inc
Inv 13027
Andrea P. Gray, LLC
Inv 74
BB&T
Bk charges
Snapping Shoals
Andrea P. Gray, LLC
Inv 75

07/31/2021

Deposit

Bank of Madison

Interest income

GEFA share pymt
Annual hunting lease from Ga Trust
& Trailer

July interest

139

Hunting lease expense
-SPLITSocial Circle - Inter Govt
Hunting lease income

Debit

Credit
4,243.50
11,336.70

906.94
4,243.50

Bk of Madison-Cap Proj-Checkin 100,000.00
Social Circle - Inter Govt
906.94
Utilities
Consulting
Legal expense
Bank charges
Utilities
Legal expense
227,823.84
1,427.60

5,295.00
78.15
6,118.00
5,655.00
89.17

91.74
22,845.00
8,835.00
11,336.70
92.81
3,012.05
8,740.00
15.00
110.96
10,635.00
90.88
12,945.00

75.35
11,336.70
91.08
3,780.00
9,500.00
1,310.97

100.44
270.00
4,290.00
15.00
214.51
4,305.00
146,854.71

Balance
75,881.41
71,637.91
60,301.21
61,208.15
65,451.65
60,156.65
60,078.50
53,960.50
48,305.50
48,216.33
148,216.33
158,646.09
158,554.35
135,709.35
126,874.35
115,537.65
115,444.84
112,432.79
103,692.79
103,677.79
103,566.83
92,931.83
92,840.95
79,895.95
90,325.71
91,232.65
91,157.30
79,820.60
79,729.52
75,949.52
66,449.52
65,138.55
165,138.55
166,045.49
165,945.05
165,675.05
161,385.05
161,370.05
161,155.54
156,850.54
156,850.54
2,720,328.82
2,721,756.42
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Type

Date

Deposit
08/31/2021
Deposit
09/30/2021
Deposit
10/31/2021
Deposit
11/30/2021
Deposit
12/31/2021
Deposit
01/31/2022
Deposit
02/28/2022
Deposit
03/31/2022
Total Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bill Pmt -Check 07/27/2021
Bill Pmt -Check 07/27/2021
Bill Pmt -Check 07/27/2021
Deposit
07/31/2021
Check
08/26/2021
Check
08/26/2021
Check
08/27/2021
Check
08/27/2021
Deposit
08/31/2021
Deposit
09/13/2021
Check
09/28/2021
Check
09/28/2021
Check
09/28/2021

Num
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit

1133
1132
1134
Deposit
1135
1136
1137
1138
Deposit
Deposit
1139
1140
1141

Name
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison

Memo
August interest
September interest
October interest
November interest
December interest
January interest
Feb interest
Mar interest

Check
Check

09/28/2021
09/28/2021

1142
1143

Thomas & Hutton
Thomas & Hutton
Newton Co Economic Development Auth
Bank of Madison
July interest
Thomas & Hutton
Inv 02072995 Sewell Rd Connector
Thomas & Hutton
Andrea P. Gray, Trust Acct
Ron Anderson
Bank of Madison
August interest
Bank of Madison
Transfer of fds
Allen Smith Consulting Inc
Inv 12886
Thomas & Hutton
Inv 0208542 Sewell Rd Connector
Thomas & Hutton
Inv 0209228 Stanton Springs
General Consult
Newton Co Economic Development AuthInv 300
Walton County Tax Commissioner
Prop tax on Sewell Rd (Pataula tract)

Check
Check
Deposit
Deposit
Check
Check
Check
Deposit
Check

09/28/2021
09/28/2021
09/30/2021
10/25/2021
10/26/2021
10/26/2021
10/26/2021
10/31/2021
11/23/2021

1144
1145
Deposit
Transfer
1146
1147
1148
Deposit
1149

Morgan County Tax Commissioner
Social Circle
Bank of Madison
Bank of Madison
Thomas & Hutton
Thomas & Hutton
Precision Planning Inc
Bank of Madison
Thomas & Hutton

Check

11/23/2021

1150

Newton Co Tax Commissioner

Check

11/23/2021

1151

Check
Check
Check
Check
Check
Check
Check

11/23/2021
11/23/2021
11/23/2021
11/23/2021
11/23/2021
11/23/2021
11/23/2021

1152
1153
1154
1155
1156
1157
1158

Prop tax Sewell Rd (Pataula tract)
Prop tax Sewell Rd (Pataula tract)
September interest
Transfer

Inv 66039 general consulting
October interest
Inv #0211761 Project
Tree/Adventure & General
Consulting
Tax Bills on property purchased from
TPA due as of 12-20-2021

Split
Interest income
Interest income
Interest income
Interest income
Interest income
Interest income
Interest income
Interest income

Balance

100,000.00
360.00
7,682.50
14,282.50

Marketing expense
Prepaid Property Taxes

12,431.07
5,248.99

78,248.55
72,999.56

Prepaid Property Taxes
-SPLITInterest income
Bk of Madison-Cap Proj-MMA
Stanton Sp North - Engineering
-SPLITEngineering exp
Interest income
-SPLIT-

3,064.75
13,699.88

11,987.50

69,934.81
56,234.93
56,263.16
156,263.16
155,808.16
147,955.66
146,969.41
146,976.56
134,989.06

19,706.10

115,282.96

,307.12

111,975.84

10.00
10.00
10.00
10.00
10.00
10.00
10.00

111,965.84
111,955.84
111,945.84
111,935.84
111,925.84
111,915.84
111,905.84

Accounts Payable
Accounts Payable
Accounts Payable
Interest income
Stanton Sp North - Engineering
-SPLITLand acquisition cost
Land acquisition cost
Interest income
Checking - BB&T
Consulting
Stanton Sp North - Engineering
-SPLIT-

Property taxes

988.21
678.90
346.98
335.83
347.07
347.11
313.56
347.19
5,132.45

Credit

2,722,744.63
2,723,423.53
2,723,770.51
2,724,106.34
2,724,453.41
2,724,800.52
2,725,114.08
2,725,461.27
2,725,461.27
278,940.51
257,315.51
252,790.12
250,704.75
250,795.71
237,125.71
222,953.21
212,953.21
212,943.21
213,004.62
113,004.62
112,644.62
104,962.12
90,679.62

Land acquisition cost
Land acquisition cost
Land acquisition cost
Land acquisition cost
Land acquisition cost
Land acquisition cost
Land acquisition cost
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Debit

0.00
21,625.00
4,525.39
2,085.37

90.96
13,670.00
14,172.50
10,000.00
10.00
61.41

28.23
100,000.00
455.00
7,852.50
986.25
7.15
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Type

Date

Num

Name

Memo

Check
Check
Check
Check
Deposit
Check
Check

11/23/2021
11/23/2021
11/23/2021
11/23/2021
11/30/2021
12/02/2021
12/02/2021

1159
1160
1161
1162
Deposit
1163
1164

Deposit

12/02/2021

Transfer

Bank of Madison

Check
Check
Check
Check

12/28/2021
12/28/2021
12/28/2021
12/28/2021

1165
1166
1167
1168

Thomas & Hutton
Thomas & Hutton
Thomas & Hutton

Transfer to Cap Proj Ck for WSG
Land pymt
Inv #0213316 Project Adventure
Inv #0211453 11-10-21 Sewell Rd
Inv #0212672 12-7-21 Sewell Rd

Deposit
Deposit
Check
Check

12/31/2021
01/25/2022
01/25/2022
01/25/2022

Deposit
Deposit
1169
1170

Bank of Madison
Bank of Madison

price
December interest
Transfer

Thomas & Hutton

Deposit

01/25/2022

Add back

Newton Co Tax Commissioner

1171
Transfer
Deposit
1172
1173
Deposit
Deposit
Deposit
Deposit
Deposit
1174
1175
1176
Deposit
Draft
Deposit

Newton Co Tax Commissioner
Bank of Madison
Bank of Madison
Thomas & Hutton
Thomas & Hutton
JC Flex
JC Land Investment LLC
Stanton Springs
Bank of Madison
Bank of Madison
Cornerstone
Thomas & Hutton
Thomas & Hutton
Bank of Madison
Bank of Madison
Bank of Madison

Check
01/25/2022
Deposit
01/27/2022
Deposit
01/31/2022
Check
02/22/2022
Check
02/22/2022
Deposit
02/22/2022
Deposit
02/22/2022
Deposit
02/22/2022
Deposit
02/24/2022
Deposit
02/28/2022
Check
03/22/2022
Check
03/22/2022
Check
03/22/2022
Deposit
03/22/2022
Check
03/30/2022
Deposit
03/31/2022
Total Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Deposit
07/31/2021
Deposit
08/31/2021
Deposit
09/30/2021
Deposit
10/25/2021
Deposit
10/31/2021
Deposit
11/30/2021
Deposit
12/02/2021
Deposit
Deposit

12/31/2021
01/27/2022

Bank of Madison

Split

November interest
e

Deposit
Deposit
Deposit
Transfer
Deposit
Deposit
Transfer

Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison

Deposit
Transfer

Bank of Madison
Bank of Madison

Inv #0214573 Project Adventure
ALTA survey
To add back wrong chk so can reissue corrected
Re-issue of corrected amount
Transfer of funds
January interest
Inv #0214409 Project Adventure
Inv #0216395 Project Adventure
Deposit
Deposit
From POA
Transfer funds
Feb interest
PR
Inv #
Transfer funds
Check order
March interest

July interest
August interest
September interest
Transfer
October interest
November interset
Transfer to Cap Proj Ck for WSG
Land pymt
December interest
Transfer of funds

141

Debit

Land acquisition cost
Land acquisition cost
Land acquisition cost
Owners Assoc fees
Interest income
Land acquisition cost
Land acquisition cost

10.00
10.00
10.00
10.00
11.92
10.00
100,000.00

Bk of Madison-Cap Proj-MMA

100,000.00

-SPLITStanton Sp North - Engineering
Stanton Sp North - Engineering
Land acquisition cost
Interest income
Checking - BB&T
Land acquisition cost
Rivian - Reimbursable Expenses
Property taxes
Property taxes
Bk of Madison-Cap Proj-MMA
Interest income
-SPLIT-SPLITProperty taxes
Property taxes
Property taxes
Bk of Madison-Cap Proj-MMA
Interest income
Rivian - Expenses
-SPLIT-SPLITBk of Madison-Cap Proj-MMA
Bank charges
Interest income

Credit

22,200.74
4,826.82
307.50
10,000.00

89,667.02
84,840.20
84,532.70
74,532.70

100,000.00
10,000.00
23,596.37

74,543.81
-25,456.19
-35,456.19
-59,052.56

19,706.10

-39,346.46
50,651.23

100,000.00

-89,997.69
110,002.31
110,011.15
73,946.15
-115,566.12
-113,626.10
-111,292.38
-111,226.17
288,773.83
288,789.50
263,789.50
130,069.42
-20,522.33
179,477.67
179,451.67
179,475.14
179,475.14
2,650,760.26
2,652,151.35
2,653,114.29
2,653,775.83
2,553,775.83
2,554,111.06
2,554,425.97
2,454,425.97

200,000.00

2,454,739.09
2,254,739.09

200,000.00
8.84
36,065.00
189,512.27
1,940.02
2,333.72
66.21
400,000.00
15.67
25,000.00
133,720.08
150,591.75
200,000.00
26.00

Interest income
Interest income
Interest income
Bk of Madison-Cap Proj-Checking
Interest income
Interest income
Bk of Madison-Cap Proj-Checking

1,391.09
962.94
661.54

Interest income
Bk of Madison-Cap Proj-Checking

313.12

111,895.84
111,885.84
111,875.84
111,865.84
111,877.76
111,867.76
11,867.76
111,867.76

11.11

23.47
1,024,304.81

Balance

1,123,770.18

100,000.00
335.23
314.91

Page 6 of 11

Type

Date

Deposit
01/31/2022
Deposit
02/24/2022
Deposit
02/28/2022
Deposit
03/22/2022
Deposit
03/31/2022
Total Bk of Madison-Cap Proj-MMA
Bank of Madison-Tax Revenue
Total Bank of Madison-Tax Revenue
EDGE Grant Acct
Total EDGE Grant Acct
Bond Purchase Acct
Total Bond Purchase Acct
Accounts Receivable
Invoice
02/10/2022
Total Accounts Receivable
Accounts Payable
Bill Pmt -Check 07/27/2021
Bill Pmt -Check 07/27/2021
Bill Pmt -Check 07/27/2021
Bill Pmt -Check 07/27/2021
Total Accounts Payable
Prepaid Property Taxes
Check
09/28/2021
Check
09/28/2021
Check
09/28/2021
Total Prepaid Property Taxes
Net Assets
Total Net Assets
Retained Earnings
Total Retained Earnings
Intergovernmental Revenue
Social Circle - Inter Govt
Deposit
07/23/2021
Deposit
12/31/2021
Deposit
02/07/2022
Total Social Circle - Inter Govt
NCWSA - Inter Govt
Deposit
09/24/2021
Deposit
12/31/2021
Total NCWSA - Inter Govt
Total Intergovernmental Revenue
Hunting lease income
Deposit
07/23/2021
Total Hunting lease income
Property Tax Revenue
Invoice

Num
Deposit
Deposit
Deposit
Deposit
Deposit

100

1041
1133
1132
1134

Name
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison

Memo
January interest
Transfer funds
Feb interest
Transfer funds
March interest

Morning Hornet

Split

Property Tax Revenue

ACCG-IRMA
Thomas & Hutton
Thomas & Hutton
Newton Co Economic Development Auth

Debit

Interest income
Bk of Madison-Cap Proj-Checking
Interest income
Bk of Madison-Cap Proj-Checking
Interest income

400,000.00
251.28
200,000.00
228.16
4,766.91

1,000,000.00

2,000,000.00
2,000,000.00

0.00

Checking - BB&T
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin

6,118.00
21,625.00
4,525.39
2,085.37
34,353.76

0.00

1143

Walton County Tax Commissioner

Prop tax on Sewell Rd (Pataula tract)

Bk of Madison-Cap Proj-Checkin

5,248.99

1144
1145

Morgan County Tax Commissioner
Social Circle

Prop tax Sewell Rd (Pataula tract)
Prop tax Sewell Rd (Pataula tract)

Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin

3,064.75
677.77
8,991.51

0.00

0.00

906.94
906.94
906.94
2,720.82

0.00
0.00

10,429.76
10,429.76
20,859.52
23,580.34

Deposit
Deposti
Deposit

Deposit
Deposit

Deposit

Social Circle
Social Circle
Social Circle

Newton Co W & S
Newton Co W & S

BB&T

GEFA share pymt
GEFA share Qtr deposit
GEFA share Qtr deposit

Qtr deposit
Qtr deposit for GEFA

Annual hunting lease from Ga Trust
& Trailer

Checking - BB&T
Checking - BB&T
Checking - BB&T

Checking - BB&T
Checking - BB&T

Checking - BB&T

4,243.50
0.00

02/10/2022

Credit

308.64

100

Morning Hornet

Morning Hornet 1 - PILOT payment

142

Accounts Receivable

4,243.50
2,000,000.00

Balance
2,255,047.73
1,855,047.73
1,855,299.01
1,655,299.01
1,655,527.17
1,655,527.17
0.61
0.61
90.25
90.25
1.00
1.00
0.00
2,000,000.00
2,000,000.00
-34,353.76
-28,235.76
-6,610.76
-2,085.37
0.00
0.00
-8,991.51
-3,742.52
-677.77
0.00
0.00
-122,442.09
-122,442.09
-5,560,215.50
-5,560,215.50
0.00
0.00
-906.94
-1,813.88
-2,720.82
-2,720.82
0.00
-10,429.76
-20,859.52
-20,859.52
-23,580.34
0.00
-4,243.50
-4,243.50
0.00
-2,000,000.00
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Type
Total Property Tax Revenue
Association fees
Check
Total Association fees
Bank charges
Check
Check
Check
Check
Total Bank charges
Hunting lease expense
Check
Total Hunting lease expense
Marketing expense
Check
Check
Total Marketing expense
Owners Assoc fees
Check
Total Owners Assoc fees
Professional
Accounting expense
Check
Total Accounting expense
Audit expense
Check
Total Audit expense
Consulting
Check
Check
Total Consulting
Engineering Expense
Engineering exp
Check
Total Engineering exp
Total Engineering Expense
Legal expense
Check
Check
Check
Check
Check
Check
Check
Check
Check

Date

Num

Name

Memo

Split

Debit

Credit

Balance

2,000,000.00

-2,000,000.00
0.00
1,310.97

1,310.97

0.00

15.00
75.35
15.00
26.00
131.35

0.00

4,243.50
4,243.50

0.00

12,431.07
3,012.05
15,443.12

0.00

10.00
10.00

0.00

22,845.00
22,845.00

0.00

9,500.00
9,500.00

0.00

360.00
270.00
630.00

0.00

986.25
986.25
986.25

0.00
0.00

0.00
01/25/2022

10/31/2021
01/06/2022
02/22/2022
03/30/2022

07/01/2021

09/28/2021
10/26/2021

11/23/2021

09/28/2021

01/25/2022

09/28/2021
02/11/2022

10/26/2021

1057

Draft
Draft
Draft
Draft

1038

1142
1048

Stanton Springs

BB&T
BB&T
BB&T
Bank of Madison

Pollard

Stanton Sp Park Own Assoc
assessment

Check order
Bk charges
Check order

Annual pymt

Newton Co Economic Development AuthInv 300
Newton Co Economic Development AuthAlan Verner retirement dinner

1162

1045

1056

1139
1059

1148

Checking - BB&T

Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T
Bk of Madison-Cap Proj-Checkin

5,295.00
5,655.00
8,835.00
8,740.00
10,635.00
3,307.12

1,310.97
0.00
15.00
90.35
105.35
131.35
131.35
0.00
4,243.50
4,243.50
0.00
12,431.07
15,443.12
15,443.12
0.00
10.00
10.00
0.00
0.00
22,845.00
22,845.00
0.00
9,500.00
9,500.00
0.00
360.00
630.00
630.00
0.00
0.00
986.25
986.25
986.25
0.00
5,295.00
10,950.00
19,785.00
28,525.00
39,160.00
42,467.12

Checking - BB&T
Checking - BB&T
Checking - BB&T

12,945.00
3,780.00
4,290.00

55,412.12
59,192.12
63,482.12

Checking - BB&T
Checking - BB&T
Checking - BB&T
Bk of Madison-Cap Proj-Checkin

Checking - BB&T

Bk of Madison-Cap Proj-Checkin
Checking - BB&T

Bk of Madison-Cap Proj-Checkin

Treadwell, Tamplin & Co, CPA

Inv 182094

McNair, McLemore, Middlebrooks & Co Inv 100418

Allen Smith Consulting Inc
Allen Smith Consulting Inc

Precision Planning Inc

07/27/2021
08/26/2021
09/28/2021
10/26/2021
11/23/2021
11/23/2021

1039
1042
1046
1049
1051
1151

Andrea P. Gray, LLC
Andrea P. Gray, LLC
Andrea P. Gray, LLC
Andrea P. Gray, LLC
Andrea P. Gray, LLC
Vaughn, Wright & Boyer, LLP

12/28/2021
01/25/2022
02/22/2022

1053
1055
1060

Andrea P. Gray, LLC
Andrea P. Gray, LLC
Andrea P. Gray, LLC

Inv 12886
Inv 13027

Inv 66039 general consulting

Inv 68
Inv 69
Inv 70
Inv 71
Services regarding Alan Verner land
matter
Inv 72
Inv 73
Inv 74

143

1,310.97

Checking - BB&T

Checking - BB&T

Bk of Madison-Cap Proj-Checkin
Checking - BB&T

Bk of Madison-Cap Proj-Checkin
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Type

Date
03/22/2022

Num

09/28/2021
11/23/2021

1145
1150

Social Circle
Newton Co Tax Commissioner

Deposit

01/25/2022

Add back

Newton Co Tax Commissioner

1171
Deposit
Deposit
Deposit

Newton Co Tax Commissioner
JC Flex
JC Land Investment LLC
Stanton Springs

1040
1043
1044
1047
1050
1052
1054
1058
ACH

Snapping Shoals
Snapping Shoals
Snapping Shoals
Snapping Shoals
Snapping Shoals
Snapping Shoals
Snapping Shoals
Snapping Shoals
Snapping Shoals

Check
01/25/2022
Deposit
02/22/2022
Deposit
02/22/2022
Deposit
02/22/2022
Total Property taxes
Utilities
Check
07/27/2021
Check
08/26/2021
Check
09/28/2021
Check
10/26/2021
Check
11/15/2021
Check
12/28/2021
Check
01/25/2022
Check
02/11/2022
Check
03/11/2022
Total Utilities
Debt Service
02 GEFA Principal
Check
07/08/2021
Check
10/15/2021
Check
01/11/2022
Total 02 GEFA Principal
02 GEFA Interest expense
Check
07/08/2021
Check
10/15/2021
Check
01/11/2022
Total 02 GEFA Interest expense
Total Debt Service
Interest income
Deposit
07/31/2021
Deposit
07/31/2021
Deposit
07/31/2021
Deposit
08/31/2021
Deposit
08/31/2021
Deposit
08/31/2021
Deposit
09/30/2021
Deposit
09/30/2021
Deposit
09/30/2021
Deposit
10/31/2021

1061

Name

Check
Total Legal expense
Total Professional
Property taxes
Check
Check

Draft
Draft
Draft

Draft
Draft
Draft

Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit

Andrea P. Gray, LLC

Memo
Inv 75

Prop tax Sewell Rd (Pataula tract)
Tax Bills on property purchased from
TPA due as of 12-20-2021
To add back wrong chk so can reissue corrected
Re-issue of corrected amount
Deposit
Deposit
From POA

Acct 4283669 & 4283727
Acct Acct 4283669 & 4283727
Acct 4283669 & 4283727
Acct 4283669 & 4283727
Acct 4283669 & 4283727
Acct 4283669 & 4283727
Acct 4283669 & 4283727

GEFA
GEFA
GEFA

Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin

144

4,305.00
67,787.12
101,748.37

Credit
0.00
0.00

13,022.11
19,706.10
19,706.10

Bk of Madison-Cap Proj-Checkin 50,651.23
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-Checking
83,379.44

1,940.02
2,333.72
66.21
24,046.05

Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T
Checking - BB&T

Checking - BB&T
Checking - BB&T
Checking - BB&T

July interest
July interest
July interest
August interest
August interest
August interest
September interest
September interest
September interest
October interest

Debit

Bk of Madison-Cap Proj-Checking

Checking - BB&T
Checking - BB&T
Checking - BB&T

GEFA
GEFA
GEFA

Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison

Split
Checking - BB&T

Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-MMA

78.15
89.17
91.74
92.81
110.96
90.88
91.08
100.44
214.51
959.74

0.00

10,458.11
10,571.03
10,694.92
31,724.06

0.00

878.59
765.67
641.78
2,286.04
34,010.10

0.00
0.00
1,427.60
90.96
1,391.09
988.21
61.41
962.94
678.90
28.23
661.54
346.98

Balance
67,787.12
67,787.12
101,748.37
0.00
13,022.11
32,728.21
13,022.11
63,673.34
61,733.32
59,399.60
59,333.39
59,333.39
0.00
78.15
167.32
259.06
351.87
462.83
553.71
644.79
745.23
959.74
959.74
0.00
0.00
10,458.11
21,029.14
31,724.06
31,724.06
0.00
878.59
1,644.26
2,286.04
2,286.04
34,010.10
0.00
-1,427.60
-1,518.56
-2,909.65
-3,897.86
-3,959.27
-4,922.21
-5,601.11
-5,629.34
-6,290.88
-6,637.86
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Type

Date

Deposit
10/31/2021
Deposit
10/31/2021
Deposit
11/30/2021
Deposit
11/30/2021
Deposit
11/30/2021
Deposit
12/31/2021
Deposit
12/31/2021
Deposit
12/31/2021
Deposit
01/31/2022
Deposit
01/31/2022
Deposit
01/31/2022
Deposit
02/28/2022
Deposit
02/28/2022
Deposit
02/28/2022
Deposit
03/31/2022
Deposit
03/31/2022
Deposit
03/31/2022
Total Interest income
Capital Outlay
Engineering - General Consult
Check
08/26/2021
Check
09/28/2021
Check
10/26/2021
Check
11/23/2021
Total Engineering - General Consult
Land purchase
Land acquisition cost
Total Land acquisition cost
Total Land purchase
Stanton Springs North
Stanton Sp North - Engineering
Check
08/26/2021
Check
09/28/2021
Check
10/26/2021
Check
12/28/2021
Check
12/28/2021
Total Stanton Sp North - Engineering
Rivian - Expenses
Check
12/28/2021
Check
02/22/2022
Check
02/22/2022
Check
03/22/2022
Check
03/22/2022
Total Rivian - Expenses
Rivian - Reimbursable Expenses
Check
12/28/2021
Check
01/25/2022
Check
02/22/2022

Num
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit

1136
1141
1147
1149

1135
1140
1146
1166
1167

1165
1172
1173
1174
1176

1165
1170
1172

Name
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison
Bank of Madison

Thomas & Hutton
Thomas & Hutton
Thomas & Hutton
Thomas & Hutton

Thomas & Hutton
Thomas & Hutton
Thomas & Hutton
Thomas & Hutton
Thomas & Hutton

Thomas & Hutton
Thomas & Hutton
Thomas & Hutton
Cornerstone
Thomas & Hutton

Thomas & Hutton
Thomas & Hutton
Thomas & Hutton

Memo
October interest
October interest
November interest
November interest
November interset
December interest
December interest
December interest
January interest
January interest
January interest
Feb interest
Feb interest
Feb interest
Mar interest
Interest
March interest

-MULTIPLE-MULTIPLE-MULTIPLE-MULTIPLE-

Inv 02072995 Sewell Rd Connector
Inv 0208542 Sewell Rd Connector
Sewell Rd Connector
Inv #0211453 11-10-21 Sewell Rd
Inv #0212672 12-7-21 Sewell Rd

Inv #0213316 - JDA born exp
Inv #0214409 JDA born exp
Inv #0216395 - JDA born exp
PR
Inv # 0216833 - JDA born exp

Inv #0213316 - to be reimb
Inv #0214573- to be reimb
Inv #0214409 - reimbursed

145

Split

Debit

Credit

Balance

0.00

7.15
335.23
335.83
11.92
314.91
11.11
313.12
347.07
347.11
8.84
308.64
313.56
15.67
251.28
347.19
23.47
228.16
10,158.12

14,172.50
14,282.50
7,852.50
11,987.50
48,295.00

0.00

130,120.00
130,120.00

0.00
0.00

13,670.00
7,682.50
455.00
4,826.82
307.50
26,941.82

0.00

770.00
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
520.00
Bk of Madison-Cap Proj-Checkin 146,023.15
Bk of Madison-Cap Proj-Checkin 25,000.00
Bk of Madison-Cap Proj-Checkin 95,809.72
268,122.87

0.00

-6,645.01
-6,980.24
-7,316.07
-7,327.99
-7,642.90
-7,654.01
-7,967.13
-8,314.20
-8,661.31
-8,670.15
-8,978.79
-9,292.35
-9,308.02
-9,559.30
-9,906.49
-9,929.96
-10,158.12
-10,158.12
0.00
0.00
14,172.50
28,455.00
36,307.50
48,295.00
48,295.00
0.00
0.00
130,120.00
130,120.00
0.00
0.00
13,670.00
21,352.50
21,807.50
26,634.32
26,941.82
26,941.82
0.00
770.00
1,290.00
147,313.15
172,313.15
268,122.87
268,122.87
0.00
21,430.74
45,027.11
80,572.11

Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-MMA
Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA
Bk of Madison-MMA
Bk of Madison-Cap Proj-Checking
Bk of Madison-Cap Proj-MMA

Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin

Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin

Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin
Bk of Madison-Cap Proj-Checkin

21,430.74
23,596.37
35,545.00
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Type

Date

Check
02/22/2022
Check
03/22/2022
Check
03/22/2022
Total Rivian - Reimbursable Expenses
Total Stanton Springs North
Total Capital Outlay

Num
1173
1175
1176

Name
Thomas & Hutton
Thomas & Hutton
Thomas & Hutton

Memo
Inv #0216395 - reimbursed
-MULTIPLEInv # 0216833 - to be reimbursed

TOTAL

146

Split

Debit

Credit

Balance

Bk of Madison-Cap Proj-Checkin 43,489.12
Bk of Madison-Cap Proj-Checkin 133,720.08
Bk of Madison-Cap Proj-Checkin 54,782.03
312,563.34
607,628.03
786,043.03

0.00
0.00
0.00

124,061.23
257,781.31
312,563.34
312,563.34
607,628.03
786,043.03

4,332,652.90

4,332,652.90

0.00

Page 11 of 11

INVOICE
Invoice # 76
Date: 04/20/2022
Due On: 05/20/2022

Law Office of Andrea Gray, LLC
300 E. Church Street
Monroe, Georgia 30655
United States

Joint Development Authority of Jasper, Morgan, Newton and Walton Counties

00007-Joint Development Authority of Jasper, Morgan, Newton and
Walton Counties

General Legal Representation
Type

Date

Notes

Service

03/21/2022

Prepare for JDA meeting; Conferences with team
regarding preparation; Conference with Steve Jordan,
Bob Hughes and Jerry Silvio regarding JDA meeting

5.60

$150.00

$840.00

Service

03/22/2022

Prepare for, travel and attend regular JDA meeting;
Conferences with team regarding same

6.50

$150.00

$975.00

Service

03/28/2022

Correspondence with Takeda and Morning Hornet
regarding Morning Hornet request for easement;
Provide surveys as requested to Brian Simmons;
Coordination regarding date for special called meeting;
Coordination with Hillary Edgar regarding closing on
property

1.30

$150.00

$195.00

Service

03/30/2022

Conference with Jerry Silvio regarding preparation of
upcoming meetings and ongoing JDA matters;
Conference with Serra Hall regarding same

0.70

$150.00

$105.00

Service

03/31/2022

Correspondence with JDA regarding upcoming meeting
prep; Prepare and distribute meeting packet;
Correspondence with Debra Smith regarding REBA
documents for signature; Conference with Jerry Silvio
regarding park management review of NCWSA plans;
Coordination with Newton County regarding meeting
setup

1.00

$150.00

$150.00

Service

04/01/2022

Post Agendas and update website to reflect special
called meeting and new location for Newton County
meetings in 2022; Coordination with Mike Malcom
regarding SDS signatures

0.60

$150.00

$90.00
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Quantity

Rate

Total

Invoice # 76 - 04/20/2022

Service

04/03/2022

Circulate special called meeting notice; Compile and
circulate annual DOAA impact report to JDA members

0.40

$150.00

$60.00

Service

04/05/2022

Prepare for, travel and attend JDA Special Called
Meeting; Process documents for grants and coordinate
with Debra Smith regarding same; Conference with
Jerry Silvio regarding legal agreements; Conference
with Bank of Madison regarding release deed for
NCWSA land transaction; Finalize deeds for NCWSA
transaction; Email TPA regarding corrective deed
needed for closing

2.70

$150.00

$405.00

Service

04/07/2022

Review and revise REBA grant information for Debra
Smith; Conferences and emails with Debra Smith
regarding submission of same; Review and create
spreadsheet for Thomas and Hutton invoices per Debra
Smith request to prepare grant draw

2.70

$150.00

$405.00

Service

04/08/2022

Review Walton EMC easement requested by Morning
Hornet and prepare correspondence regarding same;
Review correspondence from Morning Hornet regarding
easement requested from Takeda with JDA approval

0.50

$150.00

$75.00

Service

04/11/2022

Conference with State and Debra Smith regarding
REBA grant process

0.50

$150.00

$75.00

Service

04/12/2022

Conferences with JDA members Jerry Silvio, Bob
Hughes and Steve Jordan regarding budget and Rivian
project; Preparation of correspondence regarding
budget meeting request.

1.00

$150.00

$150.00

Service

04/12/2022

Prepare for real estate mediation matter

1.50

$150.00

$225.00

Service

04/13/2022

Preparation for real estate mediation matter;
Conference with State regarding same

3.00

$150.00

$450.00

Service

04/14/2022

Prepare for, travel and attend mediation regarding real
estate matter

10.50

$150.00

$1,575.00

Service

04/14/2022

Correspondence with Ralph Forbes regarding cultural
review; Receipt and review of correspondence between
DCA and Debra Smith regarding REBA grant;
Coordination with budget committee regarding meeting

0.90

$150.00

$135.00

Service

04/15/2022

Conference with Debra Smith regarding mechanics of
REBA grant draws and next steps in application/award
process; Receipt and review of correspondence from
mediator in Latimer matter and conference with Andrew
Capezzuto regarding same; Coordination with Hillary
Edgar regarding NCWSA closing

2.40

$150.00

$360.00

Service

04/17/2022

Review budget information and make notes; Review
and provide comments on 106 coordination agreement
and forward same to Ralph Forbes and Alex Sweeny

1.80

$150.00

$270.00

Service

04/18/2022

Draft Agenda for April 26th meeting; Draft Agenda for
Budget Committee meeting and correspondence with
committee regarding same; Update budget estimates

5.70

$150.00

$855.00
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Invoice # 76 - 04/20/2022

and forward to committee; Update tax projections;
Prepare summary of tax projections and revenue
sharing agreement; Conferences with Serra Hall
regarding same; Draft Resolutions (3) for JDA meeting
regarding Rivian matters; Conferences regarding
Latimer lawsuit; Prepare for Authority meeting
Service

04/19/2022

Conferences with Steve Jordan and Jerry Silvio
regarding ongoing matters and prep for JDA meetings;
Forward finance committee meeting Agenda to
distribution list; Draft Agenda for regular JDA meeting;
Coordination regarding meeting location; Update
website; Draft quarterly report and forward same to
team for review; Draft minutes from February meeting;
Update tax revenue projects and forward to team;
Update RSA summary and forward to team;
Conference with attorneys regarding Latimer matter;
Correspondence with Debra Smith regarding REBA
grant; Prepare for JDA meeting

4.50

$150.00

$675.00

Service

04/20/2022

Prepare for and attend Finance Committee Meeting;
Review budget draft; Conferences with Debra Smith
regarding REBA grant; Draft Minutes from March 22nd
meeting; Forward draft Agenda to Chairman; Forward
letter re land matters for review and provide final
version to Debra Smith

3.60

$150.00

$540.00

Quantity Subtotal

57.4

Quantity Total

57.4

Total

$8,610.00

Detailed Statement of Account
Current Invoice
Invoice Number
76

Due On
05/20/2022

Amount Due
$8,610.00

Please make all amounts payable to: Law Office of Andrea Gray, LLC
Please pay within 30 days.
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Payments Received

Balance Due

$0.00

$8,610.00

Outstanding Balance

$8,610.00

Total Amount Outstanding

$8,610.00

Invoice

Remit to: P.O. Box 936164
Atlanta, GA 31193-6164
Phone: 912-234-5300
JDA - Jasper, Morgan, Newton & Walton County
Attn: Steve Jordan
PO Box 89
Monroe, GA 30655

March 29, 2022
Project No: 29287.0001
Invoice No: 0217853

JDA-Project Adventure ALTA Survey
Professional Services from February 27, 2022 to March 26, 2022

Phase / Task:

Description of work

Contract
/Budget
Amount

Percent
Previously Complete/
Invoiced Billed to Date

Current
Invoice

Balance to
Completion

0465 ALTA/NSPS Land Title Survey
A465 ALTA Survey

T&E

T&E

T&E

$37,890.00

T&E

B465 Title Commitment review

T&E

T&E

T&E

$0.00

T&E

Current Invoice Sub Totals:

$37,890.00

Current Invoice Due

$37,890.00

Coordinator: Christopher Baldwin

Payment of this invoice constitutes acceptance of contract. A Service Charge of 1.5% (18% per annum) is charged on all accounts after 45 days. A
3% service charge will be added to all credit card transactions. **When you provide a check as payment, you authorize us either to use information
from your check to make a one-time electronic fund transfer from your account or to process the payment as a check transaction**

150

Invoice

Remit to: P.O. Box 936164
Atlanta, GA 31193-6164
Phone: 912-234-5300
JDA - Jasper, Morgan, Newton & Walton County
Attn: Steve Jordan
PO Box 89
Monroe, GA 30655

February 9, 2022
Project No: 29287.0001
Invoice No: 0215368

JDA-Project Adventure ALTA Survey
Professional Services from December 26, 2021 to January 29, 2022

Phase / Task:

Description of work

Contract
/Budget
Amount

Percent
Previously Complete/
Invoiced Billed to Date

Current
Invoice

Balance to
Completion

0465 ALTA/NSPS Land Title Survey
A465 ALTA Survey

T&E

T&E

T&E

$112,251.08

T&E

B465 Title Commitment review

T&E

T&E

T&E

$0.00

T&E

Current Invoice Sub Totals:

$112,251.08

Current Invoice Due

$112,251.08

Coordinator: Christopher Baldwin

Payment of this invoice constitutes acceptance of contract. A Service Charge of 1.5% (18% per annum) is charged on all accounts after 45 days. A
3% service charge will be added to all credit card transactions. **When you provide a check as payment, you authorize us either to use information
from your check to make a one-time electronic fund transfer from your account or to process the payment as a check transaction**
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Invoice

Miles Mediation & Arbitration Services, LLC
www.milesmediation.com
1-888-305-3553

#INV10702

SEE NEW REMITTANCE INFORMATION BELOW

4/20/2022

Balance Due:

Bill To

Law Oﬃces of Andrea P. Gray LLC
Andrea P Gray
300 E Church Street
PO Box 826
Monroe, GA 30655

$1,041.25
Due Date: 4/20/2022

Terms

Due Date

Client

Firm

Due on receipt

4/20/2022

Andrea P Gray

Law Oﬃces of
Andrea P. Gray
LLC

Item

Description

Date of Service

Matter Name

Quantity

Rate

Amount

4.35

$175.00

$761.25

Mediation Admin Fee - Atlanta

0.5

$300.00

$150.00

Travel Fee

1.3

$100.00

$130.00

Mediation
Mediation Admin Fee -

Neutral

Mediation

Atlanta
Travel Fee

Total:

$1,041.25

PAYMENT:

$0.00

BALANCE DUE:

$1,041.25

Thank you for choosing Miles Mediation and Arbitration Services!
To better serve you, please visit our client survey at https://www.milesmediation.com/client-survey
Please remit payment to:
PAYMENT LOCKBOX ADDRESS:
MILES MEDIATION & ARBITRATION SERVICES
P.O. Box 749426
ATLANTA GA 30374-9426
ACH Payment Instructions:
For more information please contact Miles Mediation and Arbitration at 888-305-3553

Online Credit Card Portal:

http://www.milesmediation.com/pay-online
Please reference invoice number(s) on all payments. Remittance advices can be sent to ar@milesmediation.com
Miles Mediation Tax ID: 71-0922469
1 of 1
INV10702
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Cornerstone Government Affairs
800 Maine Avenue, SW, 7th Floor
Washington, DC 20024
202-448-9565
accounting@cgagroup.com

INVOICE
BILL TO
Joint Development Authority of Jasper, Morgan, Newton, & Walton Counties
127 1/2 N. Broad Street,
Suite 6
P.O. Box 826
Monroe, GA 30655

INVOICE
DATE
TERMS
DUE DATE

DESCRIPTON AND SERVICE PERIOD

JDA-042022
04/19/2022
Net 30
05/19/2022

AMOUNT

Sheidler: Gas for trips to JDA (chamber event, Meta events, JDA meetings)

62.98

Sheidler: Lunch with Serra Hall

66.49

Please remit for Public Affairs services rendered in April 2022.

Please contact Alexandra Lopez at 787-590-6906 or via email at
alopez@cgagroup.com should you have any questions/concerns.

20,000.00

BALANCE DUE
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$20,129.47

Invoice for Professional Services

Allen-Smith Consulting, Inc.
405 Nunnally Farm Road, Monroe, GA 30655
(770) 207-0142

Invoice Date
March 28, 2022

BILL TO
Joint Development Authority - Jasper,
Morgan, Newton, Walton
P. O. Box 826
Monroe, GA 30655

Invoice #
13088

Attn: Andrea Gray

andrea@andreagray.com

Job #:
Job Description:

JDA-728-22
JDA Jasper Morgan Newton Walton 2022 REBA - Project Adventure

GRANT DEVELOPMENT/WRITING - 303

Grant development and writing services for this period for the referenced 2022 REBA Project in accordance
with our contract.
Phase
Application Preparation

Code

Phase Fee

%
Complete

102

$ 10,000.00

20%

Totals To Date: $ 10,000.00
Code

Hours to
Date

103

2.00

Phase
Completeness Items

Additional
Services
Earned To
Date

Fee Earned
to Date
$

2,000.00

$

2,000.00

Previously
Billed
$

‐

Current
Billing
$

2,000.00

$

2,000.00
Current
Billing

Hours This
Hourly Rate
Period
$

125.00

$

Total Hourly Charges Due this Invoice $

-

Hourly Rate as per our contract is $125.

Total Current Invoice $

154

2,000.00

Page 1 of 1

April 14, 2022
Mr. Steve Jordan
JDA – Jasper, Morgan, Newton & Walton County
132 East Spring Street
Post Office Box 89
Monroe, GA 30655
Re:

JDA – Stanton Springs General Consulting
Invoice # 0218866
T&H Job # J–26900.0001
Breakdown of Expenditures
February 27, 2022 to March 26, 2022

Dear Mr. Jordan:
March.

Please find attached invoices for engineering services performed during the month of
The projects, descriptions, and costs are itemized as follows:
General Consulting
A010 – Meetings / Calls
Consultant (Forbes)
Project Manager V (Chambless)

15 hours @
8 hours @

$
$

265.00
215.00

=
=

$
$
$

3,975.00
1,720.00
5,695.00

Consultant (Forbes)
Project Manager V (Chambless)
Engineering Tech III (Greene)

3 hours @
3.5 hours @
10 hours @

$
$
$

265.00
215.00
140.00

=
=
=

$
$
$
$

795.00
752.50
1,400.00
2,947.50

F010 – Wetland Permit Drawings
Consultant (Forbes)
Project Manager V (Chambless)
Engineering Tech III (Greene)

6 hours @
2.5 hours @
40 hour @

$
$
$

265.00
215.00
140.00

=
=
=

$
$
$
$

1,590.00
537.50
5,600.00
7,727.50

B010 – Schedules / Gant Charts

H010 – Cultural Resource Investigation
Brockington Invoice (4/4/2022)

$ 58,783.15
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Mr. Steve Jordan
JDA – Jasper, Morgan, Newton & Walton County
April 14, 2022
Page 2

I010 – GDOT Coordination
Consultant (Forbes)
Project Manager IV (Durrence)
Project Manager IV (Garrison)
Engineering Tech III (Greene)

9 hours @
2 hours @
12 hours @
2 hours @

$
$
$
$

265.00
215.00
215.00
140.00

=
=
=
=

$
$
$
$
$

2,385.00
430.00
2,580.00
280.00
5,675.00

11 hours @
2 hours @
6.5 hours @
4 hours @

$
$
$
$

265.00
215.00
215.00
140.00

=
=
=
=

$
$
$
$
$

2,915.00
430.00
1,397.50
560.00
5,302.50

1 hour @

$

265.00

=

$
$

265.00
265.00

J010 – Adventure Coordination
Consultant (Forbes)
Project Manager IV (Garrison)
Project Manager V (Chambless)
Engineering Tech III (Greene)
K010 – Water & Sewer Coordination
Consultant (Forbes)

O010 – Wetland Jurisdictional Request / Permit
Environmental Consultant RLC Invoice (4/4/2022)

$ 26,034.56

A510 – Site Plan
Consultant (Forbes)
GIS Manager I (Johnson )
Engineering Tech III (Greene)

12.5 hours @
.50 hour @
4 hour @

$
$
$

265.00
160.00
140.00

=
=
=

$
$
$
$

265.00
80.00
560.00
905.00

3 hours @
12.5 hours @
21 hours @

$
$
$

265.00
215.00
140.00

=
=
=

$
$
$
$

795.00
2,687.50
2,940.00
6,422.50

$
$

265.00
140.00

=
=

$
$
$

265.00
3,360.00
3,625.00

$

215.00

=

$
$

215.00
215.00

B510 – Rough Grading Plans
Consultant (Forbes)
Project Manager V (Chambless)
Engineering Tech III (Greene)

C510 – Clearing and Erosion Control Design
Consultant (Forbes)
Engineering Tech III (Greene)

1 hour @
24 hours @

B610 – Walton County Permitting – Rough Grading
Project Manager V (Chambless)

1 hour @
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Mr. Steve Jordan
JDA – Jasper, Morgan, Newton & Walton County
April 14, 2022
Page 3

TOTAL INVOICE FOR J – 26900.0001

$ 123,597.71

Please review the attached invoice and call our office with any questions or concerns.
Sincerely,
THOMAS & HUTTON

Ralph L. Forbes, P.E.
RLF/kts
Enclosures
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Invoice

Remit to: P.O. Box 936164
Atlanta, GA 31193-6164
Phone: 912-234-5300
JDA - Jasper, Morgan, Newton & Walton County
Attn: Steve Jordan
PO Box 89
Monroe, GA 30655

April 14, 2022
Project No: 26900.0001
Invoice No: 0218866

JDA - Project Adventure Covington, GA
Professional Services from February 27, 2022 to March 26, 2022

Phase / Task:

Description of work

Contract
/Budget
Amount

Percent
Previously Complete/
Invoiced Billed to Date

Current
Invoice

Balance to
Completion

0010 Genereal Consulting
A010 Meetings/Calls

$76,000.00

$35,140.00

$40,835.00

$5,695.00

$35,165.00

B010 Schedules & GANT Charts

$24,000.00

$11,065.00

$14,012.50

$2,947.50

$9,987.50

C010 Rezoning

$17,701.25

$17,701.25

$17,701.25

$0.00

$0.00

$4,025.00

$4,025.00

$4,025.00

$0.00

$0.00

E010 (Preliminary only) Geotechnical

$28,750.00

$28,750.00

$28,750.00

$0.00

$0.00

F010 Wetland Permit Drawings

$25,000.00

$7,765.00

$15,492.50

$7,727.50

$9,507.50

G010 Wetland Delineation
H010 Phase 1 Cultural Resources Investigation

$40,250.00

$40,250.00

$40,250.00

$0.00

$0.00

$293,915.74

$146,957.87

$205,741.02

$58,783.15

$88,174.72

$50,000.00

$25,460.00

$31,135.00

$5,675.00

$18,865.00

J010 Adventure Coordination

$50,000.00

$39,490.00

$44,792.50

$5,302.50

$5,207.50

K010 Water & Sewer Coordination

$20,000.00

$530.00

$795.00

$265.00

$19,205.00

L010

$10,000.00

$0.00

$0.00

$0.00

$10,000.00

$10,000.00

$0.00

$0.00

$0.00

$10,000.00

$7,400.00

$6,130.00

$6,130.00

$0.00

$1,270.00

$58,650.00

$12,500.00

$38,534.56

$26,034.56

$20,115.44

$2,875.00

$2,875.00

$2,875.00

$0.00

$0.00

Q010 Buffer Variance Drawings

$10,000.00

$0.00

$0.00

$0.00

$10,000.00

R010 Buffer Variance Request

$10,350.00

$0.00

$0.00

$0.00

$10,350.00

$15,000.00

$0.00

$0.00

$0.00

$15,000.00

$240,000.00

$0.00

$0.00

$0.00

$240,000.00

$266,000.00

$1,280.00

$1,280.00

$0.00

$264,720.00

$8,000.00

$4,927.50

$5,832.50

$905.00

$2,167.50

$30,000.00

$9,685.00

$16,107.50

$6,422.50

$13,892.50

$8,000.00

$2,890.00

$6,515.00

$3,625.00

$1,485.00

$75,000.00

$240.00

$240.00

$0.00

$74,760.00

D010 Phase 1 ESA

I010

GDOT Coordination

Natural Gas Coordination

M010 Power Coordination
N010 DRI
O010 Wetland Jurisdictional Request / Permit
P010 Threatened & Endangered Species

0410 Subdivision Plat Services
0465 ALTA/NSPS Land Title Survey
A465 Pad Drone Topographic Survey (Post
Grading)
B465 ALTA Survey
0510 Engineering Design
A510 Site Plan
B510 Rough Grading Plans
C510 Clearing & Erosion Control Design
D510 Rail Spur Design
0610 Permits

Payment of this invoice constitutes acceptance of contract. A Service Charge of 1.5% (18% per annum) is charged on all accounts after 45 days. A
3% service charge will be added to all credit card transactions. **When you provide a check as payment, you authorize us either to use information
from your check to make a one-time electronic fund transfer from your account or to process the payment as a check transaction**
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Project

26900.0001

JDA - Project Adventure Covington, GA

Invoice

Description of work

Contract
/Budget
Amount

B610 Walton Co - Rough Grading

$13,200.00

$0.00

$215.00

$215.00

$12,985.00

C610 Rail Spur Review

Phase / Task:

Percent
Previously Complete/
Invoiced Billed to Date

0218866

Current
Invoice

Balance to
Completion

$15,000.00

$0.00

$0.00

$0.00

$15,000.00

D610 EPD - Over 50 Acres

$3,000.00

$0.00

$0.00

$0.00

$3,000.00

E610 GSWCC - Rough Grading

$6,000.00

$0.00

$0.00

$0.00

$6,000.00

F610 NPDES

$3,600.00

$0.00

$0.00

$0.00

$3,600.00

A720 Construction Observation - Pad Grading

$24,000.00

$0.00

$0.00

$0.00

$24,000.00

B720 Construction Meetings - Pad Grading

$16,000.00

$0.00

$0.00

$0.00

$16,000.00

C720 Record Drawings - Pad Grading

$10,000.00

$0.00

$0.00

$0.00

$10,000.00

$6,000.00

$0.00

$0.00

$0.00

$6,000.00

$86,250.00

$0.00

$0.00

$0.00

$86,250.00

$3,500.00

$708.14

$708.14

$1,567,466.99

$398,369.76

0720 Construction Observation

D720 Pad Turnover Assistance
E720 Construction Testing - Pad Grading
9999 Reimbursable Expenses
Current Invoice Sub Totals:

Current Invoice Due

$0.00

$2,791.86

$123,597.71

$1,045,499.52

$123,597.71

Coordinator: Ralph Forbes

Payment of this invoice constitutes acceptance of contract. A Service Charge of 1.5% (18% per annum) is charged on all accounts after 45 days. A
3% service charge will be added to all credit card transactions. **When you provide a check as payment, you authorize us either to use information
from your check to make a one-time electronic fund transfer from your account or to process the payment as a check transaction**
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Project

26900.0001

JDA - Project Adventure Covington, GA

Invoice

0218866

Billing Details:
Professional Personnel:
0010 / A010

Hours

Consultant
Project Manager V
Totals
0010 / B010

Rate

Total

Meetings/Calls
15.00

$265.00

$3,975.00

8.00

$215.00

$1,720.00

23.00

$5,695.00

Schedules & GANT Charts

Consultant

3.00

$265.00

$795.00

Project Manager V

3.50

$215.00

$752.50

10.00

$140.00

$1,400.00

Engineering Technician III
Totals
0010 / F010

16.50

$2,947.50

Wetland Permit Drawings

Consultant

6.00

$265.00

$1,590.00

Project Manager V

2.50

$215.00

$537.50

40.00

$140.00

$5,600.00

Engineering Technician III
Totals
0010 / H010

48.50

$7,727.50

Phase 1 Cultural Resources Investigation

Consultant-Environmental (Wetlands)
3/26/2022
Brockington and Associates, Inc.
0010 / I010
GDOT Coordination

$58,783.15

Consultant
Project Manager V
Engineering Technician III
Totals
0010 / J010

9.00

$265.00

$2,385.00

14.00

$215.00

$3,010.00

2.00

$140.00

$280.00

25.00

$5,675.00

Adventure Coordination

Consultant

11.00

$265.00

$2,915.00

Project Manager V

8.50

$215.00

$1,827.50

Engineering Technician III

4.00

$140.00

$560.00

Totals
0010 / K010

Consultant
0010 / O010

23.50

$5,302.50

Water & Sewer Coordination
1.00

$265.00

$265.00

Wetland Jurisdictional Request / Permit

Consultant-Environmental (Wetlands)
3/13/2022
RLC
0510 / A510
Site Plan

$26,034.56

Consultant

1.00

$265.00

$265.00

Engineering Technician III

4.00

$140.00

$560.00

.50

$160.00

$80.00

GIS Manager I
Totals
0510 / B510

5.50

$905.00

Rough Grading Plans

Consultant

3.00

$265.00

$795.00

Project Manager V

12.50

$215.00

$2,687.50

Engineering Technician III

21.00

$140.00

$2,940.00

Totals
0510 / C510

36.50

$6,422.50

Clearing & Erosion Control Design

Consultant
Engineering Technician III
Totals

1.00

$265.00

$265.00

24.00

$140.00

$3,360.00

25.00

$3,625.00

Walton Co - Rough Grading
Payment of this invoice constitutes acceptance of contract. A Service Charge of 1.5% (18% per annum) is charged on all accounts after 45 days. A
3% service charge will be added to all credit card transactions. **When you provide a check as payment, you authorize us either to use information
from your check to make a one-time electronic fund transfer from your account or to process the payment as a check transaction**
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Project

26900.0001
JDA - Project Adventure Covington, GA
Walton Co - Rough Grading

Invoice

0218866

0610 / B610
Project Manager V

1.00

$215.00

$215.00

Payment of this invoice constitutes acceptance of contract. A Service Charge of 1.5% (18% per annum) is charged on all accounts after 45 days. A
3% service charge will be added to all credit card transactions. **When you provide a check as payment, you authorize us either to use information
from your check to make a one-time electronic fund transfer from your account or to process the payment as a check transaction**
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Message from SSEMC

P.O. Box 73
Covington GA 30015-0073

SUMMER RATES IN EFFECT MAY 1 Your electric usage will
be billed on our summer rates beginning May 1. For more
information about SSEMC's rates, please visit
www.ssemc.com.

Covington Office:
Ellenwood Office:
14750 Brown Bridge Road
190 Fairview Road
Covington, GA 30016
Ellenwood, GA 30294
Office Hours: 8:00 AM - 5:00 PM Monday - Friday
4 1541
JOINT DEVELOPMENT AUTHORITY
300 E CHURCH ST
MONROE GA 30655-2508

REPORT AN OUTAGE: 678-814-4961
Automated Phone Service: 1-888-999-1416
Telephone: 770-786-3484
Website: www.ssemc.com

Bill Date: 04/05/2022

Account No. Member No.
4283727
137412
Meter Number From Date
H88641360
03/02/2022

Service Location
13924 HWY 278
To Date
Prev Read
04/01/2022
4044

Account Messages
Total charges of $62.53 will be drafted on
05/03/2022.

Month/
Year

Days

212
142

Apr 2022

30

Mar 2022

31

Apr 2021

27

71

Bill Type
Cycle
Regular Bill
2
KWH Used
DMD Used
272
0.0
Amount

Previous Balance
Payments - Thank You
Balance Before Billing

Your account is set up to receive an Electronic
Statement. Thank you for going green; paperless
billing saves paper and trees.

283

Rate
B1
Pres Read
Mult
4316
1.0
Account Activity

133.95
-133.95
$0.00

Current Charges
Electric Service
272 kWh x 0.082
Base Charge
Power Cost Adj.
272 kWh x -0.002798
Sec LT 100 HPS Standard (Qty: 1)
Newton County Tax - 7%
Total Current Charges (Due by 05/03/2022)

22.30
28.00
-0.76
8.90
4.09
$62.53

Total Amount Due

$62.53

0
A M J J A S O N D J F M A
2022

2021

Accounts not paid in full by 5pm on the due date will be charged a $10.00 late fee.

Return This Portion With Your Payment
Bill Date: 04/05/2022

Account: 4283727

CURRENT CHARGES DUE BY 05/03/2022
TOTAL AMOUNT DUE
BANK DRAFT - DO NOT PAY
n

!*

$62.53
$62.53

Io

JOINT DEVELOPMENT AUTHORITY
300 EAST CHURCH ST
MONROE GA 30655-0000

Snapping Shoals EMC
P.O. Box 73
Covington GA 30015-0073

2



Contact #: (678) 364-2384
CHECK HERE TO INDICATE
ADDRESS OR PHONE NUMBER
CHANGE ON BACK.

000000428372700000062530000000000202205032
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Message from SSEMC

P.O. Box 73
Covington GA 30015-0073

SUMMER RATES IN EFFECT MAY 1 Your electric usage will
be billed on our summer rates beginning May 1. For more
information about SSEMC's rates, please visit
www.ssemc.com.

Covington Office:
Ellenwood Office:
14750 Brown Bridge Road
190 Fairview Road
Covington, GA 30016
Ellenwood, GA 30294
Office Hours: 8:00 AM - 5:00 PM Monday - Friday
4 1540
JOINT DEVELOPMENT AUTHORITY
300 E CHURCH ST
MONROE GA 30655-2508

REPORT AN OUTAGE: 678-814-4961
Automated Phone Service: 1-888-999-1416
Telephone: 770-786-3484
Website: www.ssemc.com

Bill Date: 04/05/2022

Account No. Member No.
4283669
137412
Meter Number From Date
H75300928
03/02/2022

Service Location
13924 HWY 278
To Date
Prev Read
04/01/2022
18

Account Messages
Total charges of $29.96 will be drafted on
05/03/2022.
Your account is set up to receive an Electronic
Statement. Thank you for going green; paperless
billing saves paper and trees.

Rate
B1
Pres Read
Mult
18
1.0
Account Activity

Bill Type
Cycle
Regular Bill
2
KWH Used
DMD Used
0
0.0
Amount

Previous Balance
Payments - Thank You
Balance Before Billing

80.56
-80.56
$0.00

Current Charges
Base Charge
Newton County Tax - 7%
Total Current Charges (Due by 05/03/2022)

28.00
1.96
$29.96

Total Amount Due

$29.96

Accounts not paid in full by 5pm on the due date will be charged a $10.00 late fee.

Return This Portion With Your Payment
Bill Date: 04/05/2022

Account: 4283669

CURRENT CHARGES DUE BY 05/03/2022
TOTAL AMOUNT DUE
BANK DRAFT - DO NOT PAY
n

$29.96
$29.96

!)JIo

JOINT DEVELOPMENT AUTHORITY
300 EAST CHURCH ST
MONROE GA 30655-0000

Snapping Shoals EMC
P.O. Box 73
Covington GA 30015-0073

2



Contact #: (678) 364-2384
CHECK HERE TO INDICATE
ADDRESS OR PHONE NUMBER
CHANGE ON BACK.

000000428366900000029960000000000202205034
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JOINT DEVELOPMENT AUTHORITY OF JASPER, MORGAN,
NEWTON, AND WALTON COUNTIES
For the Year ended

June 30, 2023

BUDGET SUMMARY
Budget Balance
Over/(Short)

General & Operating

$

Capital Projects

$

Total Over/(Short)

$

164

4,654,163.00
‐
4,654,163.00

Proposed 4‐26‐22

JOINT DEVELOPMENT AUTHORITY OF JASPER, MORGAN,
NEWTON, AND WALTON COUNTIES
For the Year ended
June 30, 2023
General & Operating
BUDGET
Under Prior
Intergovernmental
Agreements

Generated Revenue
and Under Revenue
Sharing Agreements

*

Tax
Revenue

Total

Receipts
Reserve from 2022 Year
Less transferred to Capital

$
$
$

4,600,000
(4,650,000)
(50,000)

PILOT Payments
Morning Hornet

$ 2,000,000

Non RSA Income

$

Timber Sales

$

Payments from NCWSA GEFA
NCWSA Land sale pymt

$

$
$

4,500,000

(50,000)

$ 2,000,000
$ 4,500,000

‐

$

34,008
392,263

‐

$
$

34,008
392,263

Interest Income

$

1,000

$

1,000

Hunting Lease Sublet

$

4,500

$

4,500

$

4,455,500

Total

$

426,271

165

$ 2,000,000

$ 6,881,771

Proposed 4‐26‐22

Under Prior
Intergovernmental
Agreements

Generated Revenue
and Under Revenue
Sharing Agreements

Tax
Revenue

*

Total

Expenditures
Disbursements to Counties‐PILOT

* $ 2,000,000 * $ 2,000,000

Debt Service
2002 GEFA Principal & Interest
2002 GEFA Interest

$
$

33,230
778

Last pymts

$
$

33,230
778

Attorneys Fees

$

75,000

$

75,000

Accountant

$

35,000

$

35,000

Audit

$

12,000

$

12,000

Common Area Maint. Costs Assoc Fee

$

2,000

$

2,000

Hunting Lease

$

4,500

$

4,500

Insurance

$

6,000

$

6,000

Economic Development Engineering Costs

$

25,000

$

25,000

Marketing Expenses

$

25,000

$

25,000

Meeting Expenses/technology

$

3,000

$

3,000

Miscellaneous

$

2,500

$

2,500

Authority Member Training/Conference

$

2,400

$

2,400

Utilities

$

1,200

$

1,200

Total

$

34,008

$

193,600

Balance

$

392,263

$

4,261,900

*

$ 2,000,000

$ 2,227,608

$

$ 4,654,163

‐

Subject to availability of funds
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Proposed 4‐26‐22

JOINT DEVELOPMENT AUTHORITY OF JASPER, MORGAN,
NEWTON, AND WALTON COUNTIES
For the Year ended

June 30, 2023

Capital Projects
BUDGET
2023
Receipts
Reserves carried over from :
Operating 2022 year
Capital 2022 year

$
$

4,650,000
1,500,000

Grants

$

111,307,760

Timber Sales

$

Access Rd Turnaround MH#2 Donation (upon completion of project)
Frontage Rd GDOT
Total

$
$
$

1,500,000
4,000,000
122,957,760

Capital Expense

$

114,557,760

Miscellaneous land acquisition fees

$

1,400,000

Frontage Road

$

7,000,000

Total

$

122,957,760

Balance

$

‐

Expenditures

167

‐

Proposed 4‐26‐22

JDA Quarterly Report – January - March 2022
Report covering Quarter 1
Stanton Springs
Marketing Activity:
o Marketing efforts have paused while we focus on current projects
Prospects:
o
o

The JDA continues to work with Rivian on final terms and continues to conduct due diligence
efforts on the approx. 1,978 acre project site
Other companies are pursing the remaining JDA property in Stanton Springs South

Current Tenants:
o
o

Takeda continues production
Morning Hornet’s first data center has two fully operational buildings with the others being
actively constructed. It hosted its first site tour with the JDA in March. Winners of its Meta
Community Action Grants were announced in April as follows:

Organization Legal Name

Amount Awarded

Description

MORGAN COUNTY CHARTER
SCHOOL SYSTEM

$30,000.00

STEAM equipment for in-person and virtual learning
across the school system

$25,000.00

Technology equipment that will provide
opportunities for bridging the social and innovation
gap by utilizing community partnerships, individual
hotspots, and tablets that youth and their families
can utilize

$30,000.00

Mobile STEM cart equipment to be used to impact
youth within the district and allow more access to
STEM opportunities

BOYS & GIRLS CLUBS OF NORTH
CENTRAL GEORGIA

SOCIAL CIRCLE CITY SCHOOLS

Solar panel equipment to help Newton County
become more sustainable in communities of need

SUSTAINABLE NEWTON, INC.
$50,000
NEWTON COUNTY SCHOOLS

CAMP TWIN LAKES

$30,000.00

InspiHER: Code Like a Girl Coding Equipment to allow
more access for young women to be engaged in
coding.

$25,000.00

Program equipment for both in-person and virtual
learning so campers can continue learning
perseverance, resilience, and a sense of community.
1

168

$10,000.00

Technology equipment that will allow for more
learning opportunities for the technology student
association of Walnut Grove High School.

NEWTON COUNTY YOUNG
FARMERS

$8,000.00

Technology that allows student beekeepers to track
production in an unbiased manner and then compare
to other hives in the area. The data from the hives
will contribute to a large database of users that utilize
these hives to help with local crop production.

OXFORD COLLEGE OF EMORY
UNIVERSITY

$6,900.00

Technology equipment for community virtual
tutoring programs

WALNUT GROVE HIGH SCHOOL

Financial:
o
o

o

Budgeting for FY 2023 is underway
Tax proceeds from the Takeda project were collected and distributed by Walton County and
proceeds from property in the Newton County portion of Stanton Springs were collected and
distributed by Newton County per the Revenue Sharing Agreement (“RSA”). The checks written to
each County’s Tax Commissioner for distribution to the County and the School District totaled
$3,426,109.67 and were distributed as follows:
▪ Jasper County (10%)- $334,311.33
▪ Morgan County (15%)- $501,467
▪ Newton County (37.5%)- $1,253,667.49*
▪ Walton County- (37.5%) $1,336,663.85*
*includes 2.5% commission per RSA
Anticipating first payment on proceeds from land sale to NCWSA in early 2nd quarter of 2022

Rivian
o

o
o

Overview
o Electric adventure vehicle manufacturing facility
o 7,500 jobs
o $5 billion initial investment
o Approx. 1,900-acre site in Walton County, Morgan County and Social Circle
Ongoing due diligence activities onsite
Continued coordinating with GDOT on multiple road improvement projects to be constructed and
paid for by GDOT including the frontage road and a new interchange on I-20 to accommodate
Rivian

Activities Anticipated in Second Quarter of 2022:
o
o
o

Potential land sale proceeds from land in Stanton Springs south
Continued due diligence in Stanton Springs North
Continued coordination with Rivian and finalization of formal agreements
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